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Tue Srecrator, established in 1868, is aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price is Four Dollars per annum, postage prepaid. 

(@” Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no deadhead” subscriptions. 

(er Jusurance men in Chicago will find samples of the numerous 
insurance works published by The Spectator Company on inspection 
in the office of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 

: THE SPECTATOR COMPANY, PustisHers. 
(Telephone Number, “ 459 Cortlandt.”) No. 95 Wi..1aM Sr., N.Y. 


Vou. LVIII. THURSDAY, JAN. 28, 1897. No. 4. 


Ir appears that the New Orleans troubles are in a fair 
way to be settled at last. It is understood that all com- 
panies which are members of the South-Eastern Tariff 
Association will limit their commissions at New Orleans 
from February 12 next. This will include the companies 
which have been paying excessive commissions to so-called 
‘general agents’’ as well as those which have adhered 
strictly to the spirit as well as the letter of the rules. We 
trust that this matter will thus be finally and amicably 
terminated. 


A New York daily paper recently printed an article on 
the subject of fire insurance that was so filled with mis- 
statements as to be entirely ridiculous. As the circulation 
of that particular paper is quite limited, the article would 
not have been worth noticing except for the fact that it 
was taken up by some of the press clippings agencies and 
so obtained a widespread circulation. The article said, 
among other things, that the business of fire insurance was 
exceedingly profitable last year, that all the companies 
made profits, most of them from twenty-five to fifty per 
cent, and some from seventy to ninety per cent profit. It 
was inferred that these enormous profits were divided 
among the stockholders. The trouble with these space 
writers for the daily press is that they know nothing about 
insurance, and the editors who supervise their ‘* copy "’ are 
equally ignorant. In the instance referred to, the reporter 
made the mistake of assuming that all the income of a 
company that was not used to pay losses was clear profit, 
no account being taken of the thirty-five or forty per cent 
necessarily expended in conducting the business, and of 
various other items that go to swell the outgos of a com- 
It is true that the fire insurance business was very 
good last year, and the companies made a little money, a 
matter so unusual and contrary to their experience for 
many years past that the managers are somewhat elated; 
but when they have paid their losses, necessary expenses, 
and a ten per cent. dividend to their stockholders, there 
will be little left to add to their surplus accumulations. 
The average rate of dividends of 197 American stock com- 
panies in 1895 was g 1-1oth per cent. In previous years 
the percentage was much lower. Some companies, of 


pany. 


course, did better than others last year, but if they 
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averaged ten per cent net profit all around they will be satis- 
fied. Capital exposed to the risk that fire insurance capital 
is certainly is entitled to a little more profit than capital 
that takes no such risks, but it doesn’t often get it. 





WE referred last week to the fact that Commissioner 
Fricke of Wisconsin had entered a complaint against 
the Mutual Benefit Life, charging one of its agents with 
having violated the provisions of the anti-rebate law. 
The Commissioner has referred the case to Referee Reed 
in the shape of charges preferred against Frank L. Wilson, 
the agent involved. The charge is substantially that Wil- 
son issued five policies for $1000 each upon the life of one 
Jobn Kelly, on October 3, dating the policies back to June 
9. Atthe time the application was made Mr. Kelly was 
nearer forty-six than forty-five years of age, but by dating 
his policies back to June, he received the premium rate of 
$40.75 per thousand for age forty-five instead of $41.99 as 
of age forty-six. This, Commissioner Fricke contends, is 
a violation of the anti-rebate law. The correspondence 
on the matter is extensive, the Mutual Benefit claiming 
that it has been its practice for many years to permit insur- 
ants to date back their policies in this manner, paying the 
premium for the time they were not insured and when the 
company had no risk as a consideration for the lower rate. 
In 1890 the attention of the New York Department was 
called to this practice of the Mutual Benefit, when the 
then Superintendent, R. A. Maxwell, passed upon the 
matter and failed to find it opposed to the anti-rebate law. 
The company also submitted the question to Actuaries 
Sheppard Homans and D. P. Fackler, and they submitted 
a brief upon the subject wherein they said: 

Should the anti-rebate law be stretched to such an extent as applied 
to the Kelly case, companies will have to grade their premiums in each 
case according to each man’s exact age by years, months and days, 
which, to say the least, will be very troublesome. The present sys- 
tem of dating back whenever desired, if the applicant is willing to pay 
the back premium, does no injustice and has worked well in practice. 

The question seems to be one of practice rather than of 
discrimination or injustice toinsurants. Referee Reed has 
notified the Mutual Benefit that he will hear the case 
against its agent, Mr. Wilson, on February 3. 





Last week we reprinted from the Boston organ of 
Richard F. Loper, The Standard, what purports to be the 
annual statement of the Guarantors Liability Indemnity 
Company of Philadelphia, of which Mr. Loper is manager. 
A more muddled document in the way of a statement it 
would be difficult to find, and any attempt to ascertain from 
it the true status of the company leads to confusion worse 
confounded. For instance, an effort to find out what is the 
capital of the company and what its surplus, shows that 
there has been a mixing up and twisting about in these 
matters that no outsidercan unravel. The capital is stated 
to be $500,000, yet the advertisement of the company in 
the same issue of the organ gives it as $650,000, and this 
is repeated in advertisements in the Philadelphia papers. 
A year ago the capital was $500,000, but Mr. Loper 








THE 


38 


announced that he was going to add $500,000 thereto and 


$500,000 to the surplus. Later, it was announced with a 
flourish that Mr. Loper had actually paid in $300,000, to be 
divided between capital and surplus, taking therefor pre- 
ferred stock of the company at 200, and forthwith the cap- 
ital was announced to be $650,000, What extraordinary 
efforts Mr. Loper made to obtain the $700,000 required to 
complete the new issue, even offering $50,000 bonus for a 
four months’ loan of that amount, we have shown over his 
own signature, and we have also shown his utter failure to 
secure the money. Now his organ announces that the 
whole of the $300,000 paid in by Mr. Loper is carried to 
the account of surplus instead of capital, and by this means 
the company is possibly saved from showing an impair- 
ment. But the question arises, What becomes of the pre- 
ferred stock said to have been issued to Mr. Loper for this 
$300,000? Has he surrendered it, and so reduced the 
capital from $650,000 to $500,000, as reported? If he has 
surrendered the stock, is this $300,000 a loan to the com- 
pany? If so, why does it not appear as a liability instead 
of surplus? Assuming it to be a liability or a loan, it 
would leave the claimed surplus $33,279, which a thorough 
examination of the company and a careful estimate of its 
unpaid claims would undoubtedly reduce considerably if it 
did not obliterate it entirely. But perhaps this $300,000 
was another gift by Mr. Loper to the company for which 
he expects no return. It will be remembered that he 
claimed to have donated to it last year some $106,000; if he 
continues to double up his gifts each year, it must event- 
ually prove a severe strain on his private fortune. We 
wish some competent actuary would analyze the Guaran- 
tors latest statement and see if he can ascertain what cap- 
tal and surplus it possesses. He should take into consid- 
eration the actual value of its assets as compared with that 
printed, and also ascertain the difference between its actual 
and admitted liabilities. Among the assets will be found 
an item: ‘‘ Value of real estate, $250,000.’ This is pre- 
sumably the building occupied by the company, which, the 
records show, was purchased by Richard F. Loper in Jan- 
uary, 1895, for $195,000, subject to a mortgage of $100,000. 
Loper held it until July, 1895, renting it to the company, 
to whom it was then transferred for $250,000, subject to 
the $100,000 mortgage. Last year this mortgage was spe- 
cifically mentioned among the liabilities of the company, 
but we fail to find it so entered in the statement printed in 
The Standard this year. But the statement of the Guaran- 
tors is likely to excite much criticism, and will scarcely be 
accepted without challenge by several States that have 
been awaiting its appearance before insisting upon a 
thorough examination of the company as a condition of 
renewing its license. Ata meeting of the board of direc- 
tors of the Guarantors last week Mr. Loper was re-elected 
general manager and Herman W. Williams associate gen- 
eral manager. Mr. Williams has been manager of the New 
York offices of the company for some time. His selection 
as associate general manager gives color to the rumor that 
has been in circuiation to the effect that Mr. Williams was 
to be virtually superintendent of agents and look after the 
getting of business, while Mr. Loper would look after the 
financial affairs of the company especially. 
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A POPULIST’ S IDEA OF INSURANCE. 
HE new Governor of Texas, Charles A. Culberson, 
promises to outpop the most rabid Populist that has 
yet come to the front in public affairs. He is particularly 
strong upon subjects regarding which he enjoys the densest 
ignorance. 
legislature 
insurance : 


For instance, in his recent message to the 
he used the following language regarding 


Life insurance companies principally chartered by and domiciled in 
the State of New York, have for years done a large business in this 
State. The excess of premiums over losses paid these companies by 
the people of Texas for the year 1895 was $2,471,192. The premiums 
which our people paid three New York companies for the past ten 
years amounted to $18,644,124.85, and the policies which they paid 
aggregated only $4,947,569.51. The excess in premiums, the sum 
taken out of the State in that time, was $13,696,555.34, less inappre- 
ciable commissions paid the agents, and is greater than the total tax- 
able values for 1896 of either of the great counties of Bell or Collin. 
This drain might be more sufferable but for the fact that the money 
is squandered by the officials of the companies in the most scandalous 
salaries, perquisites and incidentals. The presidents of some of them 
receive higher salaries than the President of the United States. 

This leads him up to personalities as unfounded as 
uncalled for. According to his idea, the difference between 
premium receipts and losses paid is clear profit to the com- 
panies, and he would lead others to believe that such profits 
are divided among the officers. It would be curious to 
know his idea of a mutual company, and how it should be 
conducted. He ignores the fact that out of the premiums 
the cost of conducting the business must be deducted, that 
a reserve for the protection of all policyholders must be 
provided, and the somewhat important fact that the policy- 
holders constitute the company and are the actual owners 
of every dollar they possess. 
tors are merely the custodians of the funds the policyhold- 
ers provide with which to meet their liabilities. These 
liabilities are made up in most part of the sums to be paid 
in the future to the policyholders under their contracts of 
insurance. The surplus over and above such liabilities is 
a comparatively small sum, but is wisely added to year by 
year with increasing obligations to provide for any emer- 
gency that may arise. 
the Populists every insurance company should take meas- 
ures promptly to get rid of all its funds, bring itself toa 
condition of immediate insolvency, and let its policyholders 
whistle for the amounts due them or that may become due 
under their contracts. He would destroy that chief reli- 
ance of prudent business men who regard insurance as a 
necessary protection to widows and orphans and to their 
property interests. Governor Culberson betrays his utter 
ignorance of the first principles of insurance, but finding 
such corporations with large assets with which to pay their 
contracts, he urges the legislature to plunder them and to 
do what it can to impede their business, destroy their 
integrity and plunge them into Populist 
legislators and officials look upon every corporation as a 
fit subject for robbery and pillage. 


Officers and boards of direc- 


To satisty Governor Culberson and 


insolvency. 


/ Here is what Governor Culberson would require of insur- 


ance companies: 

It is not surprising when this and other kindred matters are consid- 
ered that the substance of the State is being drawn to the East, and 
it is the duty of the legislature to adopt measures to arrest it. The 
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State of New York, where these companies were organized, forbids 
the investment in any other State of more than one-half of the annual 
premium receipts of the companies, which indirectly requires the 
investment of one-half the receipts in that State. Legislation requir- 
ing these companies to invest annually a reasonable percentage of the 
premiums received from this State in property here is not only mani- 
festly reasonable and just, but dictated by sound public policy. The 
excess of premiums over losses sent out of the State since 1886 by all 
life and fire insurance companies which have done business here will 
probably reach $25,000,000, and accounts in part for the distress here 
and the congestion of money and the aggregation of wealth in the 
metropolis. Itis time that the resources of the State should be devoted 
to her own growth and progress, and the adoption of the policy indi- 
cated will strongly tend to keep capital here and build upon it. As 
these companies pay practically no ad valorem taxes, the tax of one- 
half per cent on the gross premium receipts of fire, marine and acci- 
dent insurance companies should be increased to one per cent, and the 
tax of one and one-quarter per cent on such gross receipts of life 
insurance companies, should be increased to two per cent. 

At present the people of Texas who carry insurance are 
protected according to the terms of their contracts by the 
assets of the companies that are invested in the best secur- 
ities that can be found in the market. It is not true that 
the law of the State of New York requires the companies 
to invest one-half of their premiums in that State. On the 
contrary, one has but to glance at the list of bonds, stocks, 
etc., to see that insurance companies are among the largest 
purchasers of Government, State and municipal bonds, of 
the bonds of prominent railroads and other great industrial 
enterprises that are dealt in at the various exchanges in 
the country. But they are careful in their investments, 
jealously guarding the interests of their policyholders, 
and only put their money into the very best class of inter- 
est-paying securities. What securities has Texas to ofter 
that could take the place of those advertised by our insur- 
ance companies and give equal security to their contracts ? 
If a Texas propertyowner meets with a heavy loss by fire, 
he wants the money for which his property is insured, and 
he wants it with the quickest kind of quickness. The fire 
companies, to meet all such claims promptly, must invest 
their money in ‘* quick assets,” securities that can be con- 
verted into cash at the shortest notice. Suppose the com- 
panies carried large investments in Texas securities, and 
a conflagration should destroy the city of Dallas—would 
the insured take such securities in settlement of their 
claims ? Not much—they would demand cash, of standard 
value—no 16 to 1 business for them, but ‘‘ gold or its 
equivalent.” Life insurance companies are not threatened 
continuously with a run upon them, as a conflagration is a 
continuous threat to the fire companies, but the life com- 
panies have, nevertheless, to be equally prompt in the pay- 
ment of claims asa matter of fair dealing and common 
honesty between them and their policyholders. It is equally 
imperative upon them to invest their assets securely and 
profitably, and that this may be done, the highest order of 
financial talent must be employed and paid for on a scale 
commensurate with the responsibility imposed. The mag- 
nitude of the insurance interests is proof that the trust 
imposed upon the managers of companies has been intelli- 
gently, ably and honestly administered. 

Governor Culberson suggests an increase in the rate of 
taxation levied upon insurance companies; he proposes to 
increase the rate on fire and marine companies from one- 
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half per cent. on gross premiums to one per cent., and on 
life companies from one and one-fourth per cent. to two 
per cent. on gross premiums. and a proposition is now 
before the legislature of that State to carry out this 
suggestion. Who pays the taxes, any way? Assuredly 
not the officers and directors of a company, who are but 
trustees of the funds the policyholders contribute to secure 
the protection afforded by insurance. It falls back upon 
the policyholders, who must necessarily pay all the expense 
of conducting the business. It becomes, therefore, a tax 
upon foresight, prudence and thrift, which must be shared 
by each individual policyholder. So far as the managers 
of a company are concerned, it is immaterial to them 
whether the tax is twenty-five per cent. or nothing, but in 
the interests of their policyholders they are naturally 
opposed to excessive taxation. While willing to pay their 
share, like every good citizen, for the maintenance of the 
machinery of government, they are opposed, as every good 
citizen should be, to discrimination in taxation, or to double 
or treble taxation. If the Texas legislature, following the 
suggestion of Governor Culberson, chooses to impose 
additional taxes upon the citizens of that State, it ought to 
have the courage to doso ina direct manner, and not 
indirectly through insurance companies. 

But if Texas is so reluctant to pay insurance premiums 
to companies of other States, why does she not organize 
companies of her own? We have a record of a bare half a 
dozen fire and ‘life insurance’ companies that have been 
formed in Texas for the purpose of keeping the premiums 
at home, and of these not one is now doing business. The 
latest failure was ‘that of a life company organized last 
year, that went into the hands of a receiver about the time 
it was ready to begin business. The simple truth is that 
Texas capitalists fail to see the great profits in the insurance 
business that the Governor thinks he has discovered, and 
are unwilling to take the risks attached to the business. 
In this they are level-headed and can give points to their 
Populist Governor. 











NEW YORK SURVEYS. 


Two important transfers occurred last week in the brokerage field. 
When an account has been for a long time under the control of a large 
brokerage concern and is taken from them by a rival, a big cut is the 
usual thing. There may not be much meat, net, for the successful 
bidder, but there is ‘‘ another account gained,’’ even if, later on, a 
large and juicy morsel of revenge is secured by the loser in the form 
of retaliation. It is somewhat after this fashion that George M. Stan- 
ton & Co. have experienced life during the last fewdays. This active 
and progressive firm has just lost the risk of the Central Gas Light 
Company,One Hundred and Thirty-eighth street and East river(carry- 
ing about $150,000), through an offer of reduction in premium by 
another brokerage house of about fifteen per cent off from the tariff 
rate. This form of underbidding among some brokerage concerns is 
getting to be somewhat frequent, but does not indicate, however, a 
very lucrative net result for the winning broker. The motive, as 
given by some, that ‘‘close billing’’ of premium statements to insured 
is done in order to secure a large volume of premiums, trusting that 
the Tariff Association may break and the business be on the books, is 
rather uncertain, and often unprofitable logic. Just now, toall appear- 
ances, the Tariff Association is in quite a healthy condition and bids 
fair to enjoy a prolonged existence. It is reported that the Central 
Gas Light Company was captured by Hall & Henshaw. The other 
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event referred to was the departure of the large account of H. O'Neill 
& Co. from the office of Weed & Kennedy, where it had lodged for 
many years. George M. Stanton & Co. were the lucky brokers in this 
case, although it is understood that competitive figuring did not enter 
particularly into the question of change. Stanton & Co. can draw 
some consolation for the loss of a $150,000 line since they secured 
another (O’Neill & Co.) amounting to more than a million, and espe- 
cially as upwards of $100,000 is expiring soon in two very prominent 
broker-agency offices which may not be needed. 
* * * * 

Tue agency of Charles P. Peirce, late assistant secretary of the 
American Insurance Company, is moving along satisfactorily and 
gives promise of becoming an active and important factor in uptown 
branch offices. His Harlem office is 291 Lenox avenue, where are 
represented the American of New York, North British and Mercantile 
and New York Plate Glass Insurance Company. The downtown 
address is 42 Cedar street. 

* * * * 

From a custom long established in local underwriting, when printed 
forms are used, three of them has been found sufficient. Until within 
two or three years there were but two companies which, in the opera- 
tions of reporting or clerical work, required more, and these were two 
foreign companies. A prominent English company on Pine street now 
enjoys tne distinction of being the only office in the street requiring 
four forms. It is often the source of a little annoyance to those brok- 
ers who forget this peculiarity when offering risks to this particular 
company, but in time, perhaps, this reliable and progressive company 
will be enabled to join the ranks of the ‘* three (re) formers.’’ 

* * * * 

Tue forthcoming fire patrol statement will be scanned with much 
interest. Each year generally closes with an exciting finish, and 1896 
proved to be no exception to the rule. Although stocks were smal] 
and insurable values low during the past six months, thus affecting 
the premium receipts, still, in December, there was a perceptible 
activity in ‘the offerings of brokers. The long list of Lloyds which 
has heretofore taken up quite a large space on the patrol sheet, will 
show a marked depletion, and the number of New York State com- 
panies in particular will be augmented by the names of the new ones 
formed and operating during the last few months. ‘The manner of 
gathering the data for making up the patrol statements varies in 
different offices. In some the cashier’s department furnishes the fig- 
ures from the cash books, taking only the actual cash transactions for 
premiums, return premiums and reinsurances on risks located in New 
York city. Other companies still adhere to the long process of wad- 
ing through policy registers and picking out such premiums as are 
applicable to the patrol statement. Another class of companies use 


policy registers and cancellation and reinsurance books, so arranged , 


with convenient headings for entries that the premiums on New York 
city risks may be entered in the column assigned therefor. This sys- 
tem in local departments, whether books are closed weekly or monthly, 
enables companies to keep a sharp watch upon their city receipts and 
simplifies, very much, the labor of making their statements. 

* * * * 

“‘ Tue toughest job I ever tackled,’’ remarked’one of the best placers 
on Tuesday. He had finished the street and his numerous binders 
were comfortably filled, but one of them was as clean and fresh as the 
day it came from his printer. This particular one asked companies to 
indulge in furnishing indemnity (small lines very acceptable) for a 
bicycle manufactory, insured in a woman’s name and in a building 
where, on the next floor below the insured, according to the marks on 
almost every map, was the abiding place of a noted character with a 
‘‘ firebug ’’ reputation. The combination was too great and the weary 
placer tore up the binder. And well he might, since he was the fourth 
broker on the risk and the street had been ‘‘ worked ”’ to death. 

* * * * 

In accordance with its usual custom of recognizing faithful service 
by suitable promotion as opportunity occurs, the Insurance Company 
of North America, upon the declination of re-election by First Vice- 
President George H. McFadden, moved Eugene L. Ellison up to fil} 
the vacancy. Mr. Ellisons’s good work for the company has long been 
noticeable, and his reward is fully deserved. We congratulate both 
Mr. Ellison and the company. 
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CHICAGO SURVEYS. 


FoLLowING the duplication of agencies has come the duplication of 
companies, if all of the proposed schemes for ‘* underwriters’ agencies "’ 
should really bear fruition. As a means to the attainment of certain 
ends ,these rew prehensile facilities may serve, for a time at least, 
some useful purpose, but as many of the factors vital to insurance 
success are Jacking in the design of these subsidiary schemes, it is 
hardly likely that the majority of them will ever prove permanent 
acquisitions to the insurance circle. 

* * * * 

WHILE imitation may be the sincerest flattery, many of the imitators 
of the Hartford in adopting the New York Underwriters Agency seem 
to have overlooked the important factor of an established plant—an 
element secured by the Hartford to an unusual extent, and which is 
totally lacking in all of the more recent developments of insurance 
reincarnation, especially in respect of the miscellaneous business in 
the smaller cities and towns from which a substantial profit is reaped. 

* * * * 

Tue duplication of agencies is a subject which the recently organized 
National Association of Local Fire Insurance Agents may be expected 
to take up as one of the first measures to be considered as a basis for 
the supposed extente cordiale which it is hoped may exist between 
the companies and the new association and its branches. Secretary 
Brannen of Denver is pushing the enrollment of agents and expects a 
large attendance at the annual meeting 1n St. Louis in May. 

* * * * 

BANQUETs or other social functions of our local fire underwriters are 
things of the past, but the wise men from the East still come here once 
in a while to feast their Western staffs, Judge Nichols and George L. 
Chase having recently held reunions with their good men and true 
who look after the volume of profit out this way. 


Notes Among Life Insurance Men. 

ANOTHER “ voluntary exposure to unnecessary danger ’’ case will 
soon be tested in the courts, the widow of a sheriff in California hav- 
ing sued an accident company for the proceeds of a policy on her hus- 
band’s life. It appears that the insured was traveling in a sleeping 
car and was aroused by the conductor when the train was attacked by 
bandits. He promptly responded to this duty of the hour and was as 
promptly killed, but the underwriters claim that this sort of an acci- 
dent was not covered by the policy. 

* * * * 

Tue old Dutch proverb that even an ass does not stumble twice over 
the same stone, does not seem to have had weight with the counsel of 
an accident company which has just lost a case in the Supreme Court 
of Michigan upon the identical clause in its policy which had pre- 
viously been decided in the same way forthe same defendant in the 
Supreme Court of Minnesota. 

* * * * 

An employee in a factory who was engaged to work ‘* by the piece 
or job *’ and in the performance thereof at liberty to engage an assist- 
ant at his own expense, is not such an employee as the master is 
responsible for, but must be treated as a contractor. An employers» 
liability company recently won a case in a Chicago court upon this 
point, the judge allowing a motion to have the case taken from the 
jury. It is not unlikely that this decision may lead to some changes 
in framing the terms of liability policies, as the Chicago decision came 
in the nature of a surprise as well as a lucky escape to the employer. 

* * * * 

R. W. Hosmer & Co., the well known fire agents, have annexed a 
plate glass department to their office, representing the Central Acci- 
dent Insurance Company ot Pittsburg as general agents for Illinois. 

* * * * 

Kicks and echoes of kicks against assessments still resound through- 
out the West. The members of the Wisconsin Odd l’ellows Mutual 
Life are acting the same as other fellows and resisting the assessment 
made by Secretary Ostrander. An old member of the Covenant 
Mutual of Galesburg has brought suit to recover the extra assessments 
levied during the past two years,a sort of a post-mortem kick,as it were, 
so to speak. 
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NOTES FRO? PHILADELPHIA. 


Business here is very quiet while two wveks ago the poor policy 
clerks were working overtime to meet the demands of the brokers; it 
seems very strange that they will insist on having policies on a risk 
that expires on the last day of the month in their possession by the 
sth. ‘There should be some way to regulate it and distribute the work 
more evenly. 

+ * * 

Tux chief clerkship in the office of Thomas C. Foster, resident sec- 
setary of the North British and Mercantile, is vacant, and many 
applications have been received for it. ‘The lucky one will soon be 
announced. 

* * * 
Cuaxr.es T. Evans, having found that his rapidly growing agency 


‘needed more room, has taken the office in the rear of his present one. 


The entire suite is being repainted and repapered and when finished 
the interior will present one of the finest on the street. 
* * * * 

SAMUEL Srory & Son have moved to new and commodious quarters 
in the Imperial building, where Edward Story is always glad to see 
his friends and have a chat about his reciprocity scheme. 

* * * * 

E. R. Hunt has secured the agency of the Grand Rapids Insurance 
Company, a newcomer in Philadelphia. Mr. Hunt has shown success 
in whatever he has undertaken and the company is to be congratulated 
on securing his services. 

* ca * * 

Tie troubles of the board form an interesting subject when busi- 
ness is dull. One broker on the street, who places a large slice of the 
city’s business, states that he had been offered twenty per cent for the 
whole line, about $300,000, but did not state who offered it, and as 
there are several offices who could take the line we are as much in 
the dark as ever. bd 

* * * * 

THE new compact is being criticised very freely and each and every 
one appears to have a special paragraph treading on his toes, the 
solicitor feature especially being a soft spot, as it gives the small and 
preferred business into the hands of a few companies who can afford 
to keep branch offices. One member of the executive committee 
resigned this week and no doubt more will follow, and it is plain to 
be seen that there 1s dissension in its ranks. It is believed by the 
majority that a crisis has been reached, the association must either go 
down or arise brighter and stronger than ever. Let us all hope so 
and give a helping hand to our new secretary, who comes as a stranger 


among us. 
* * * 

Tue failure of the Tradesmens Mutual Fire Insurance Company has 
also carried down H. K. Cummings of the firm of Leonard & Cum- 
mings. Judgments were entered against him to-day to the amount 
of $100,000. 


* * * * 

Since William Arrott secured the Magdeburg other agencies have 
felt its effects. Mr. Arrott possesses the largest brokerage business 
in the city, and the Magdeburg with its $25,000 lines, having as a run- 
ning mate the German-American of New York, cuts a hole in the pre- 
mium account of a great many offices. The handsome card case 
presented by Mr. Arrott is one of the finest souvenirs seen on the 
street for some time. 

* * * * 

By means of largely displayed advertisements the Guarantors Lia- 
bility Indemnity Company announces that ‘‘a most important finan- 
cial transaction has been consummated,"’ and proceeds to state that it 
hes arranged with the traction companies to be released from any 
liability that might arise under the policies issued by it. The policies 
terminated a year or so ago, but the company was liable for claims 
arising during their existence, and might be called upon at any time 
to respond in damage suits. It is this contingent and undefined lia- 
bility that the traction companies have released the Guarantors from, 
and which it styles ‘‘e most important financial transaction.’’ It is 
less than two years since Loper was boasting of having made “an 
important financial transaction’ in having wiitten these policies on 
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the traction companies, and thought it one of the biggest things an 
insurance company ever did, while now he regards it as ‘‘ an impor- 
tant financial transaction ’’ that his company is permitted to wiggle 
out of these same contracts. How much it pays for the privilege of 
wiggling is not stated. Manager Loper’s ideas on financial matters 
seem to be somewhat mixed at best, and what there is in this transac- 
tion to interest the public is notapparent. It looks as though he were 
trying to bring down the liabilities of his company so that they shall 
not overlap its assets. Experience is a wise teacher, it is said, and 
when even Loper concedes the truth of the proverb everybody else 1s 
stopped from denying it forever after. 





CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CorRESPONDENT. ] 


The following hearings before tne insurance committee of the Massa- 
chusetts legislature will take place the present week: On a petition to 
amend chapter 367 of the acts of 1894 relating to fraternal beneficiary 
organizations; a petition of the Mutual Fire Insurance Company of 
Salem, Mass., that its name be changed to ‘* The Salem Mutual Fire 
Insurance Company;”’ a petition to amend the standard form fire 
insurance policy relative to the award of referees. 

James H. Flint is chairman, and Charles E. Brown is clerk of the 
legislative committee on insurance of 1897. 

‘The Merchants and Manufacturers of Baltimore is in Boston looking 
over the field with a view to establishing an agency. If Tue Spsc- 
TATOR is not greatly mistaken the agency will be placed on the left 
hand side of Central street, between Kilby and Broad streets. 

The only change made in the officers and directors of the Massa- 
chusetts Hospital Life Insurance Company at the annual meeting was 
the election of George Dexter and Samuel Hoar as vice-presidents to 
succeed the late ex-Governor W. E. Russell and Henry L. Pierce. 

The Boston Marine has elected the following officers: President, R. 
B. Fuller; vice-presidents, Herbert Fuller and C. A. Fuller; secretary 
T. H. Lord; assistant secretary, Ward Williams. The old board of 
directors was re-elected. 

On Thursday the Massachusetts Mutual Accident Association 
re-elected the old board of officers and directors. 

The Boston office of the 42tna has taken on a new aspect in several 
ways. It has been extensively improved, refitted and decorated. B. 
B. Whittemore is now Boston manager, while A. C. Adams exchanges 
the title ‘‘ special agent '’ for that of ‘* general agent.”’ 

The Aachen and Munich has been fully admitted to Massachusetts 
and Cyrus Brewer & Co. have been appointed Boston agents. 

The Insurance Company of the State of New York has begun to 
write policies through Frank A. Colley’s agency. 

Burton H. Wright has been appointed superintendent of agencies of 
the State Mutual Life of Worcester. 

J. J. Cornish of the Home Insurance Company has been appointed 
special agent of the Magdeburg Fire. 

Isaac D. Washburn has been fined and paid $200 for placing a risk 
with an unauthorized company when the same could have been placed 
in a company duly authorized to do business in this State. 

Fred B. Carpenter of George O. Carpenter & Son is on a trip to 
New York, the West and Ontario. 

Dana W. Bennett & Co., late agents of the London and Lancashire, 
have been appointed Boston agents of the English-American Under- 
writers. 

The Dorchester Mutual Fire of Neponset, Mass., has elected the fol- 
lowing officers: President, T. F. Temple; treasurer, W. D. C. Curtis. 

The following officers of the Berkshire Life Insurance Company 
have been elected for the ensuing year: President, W. R. Plunkitt; 
vice-president, J. M. Barker; secretary and treasurer, J. W. Hull. 
The company’s figures for the last year show the following: Receipts, 
$2,028,647; paid losses, dividends, endorsements, surrender policies 
and additions, $1.123.905; commissions, salary, taxes and printing, 
$376.991: reinsurance, $20.251. The assets amount to $7,510,273. 
Liabilities, reserve. Massachusetts standard, $6,707,359; other lJiabil- 
ities, $59,082; surplus, $743,832. Number of policies in force, 16,706, 
for $43,268,435. Showing an increase over 1895 of policies, 793, and 
insurance, $1,668,877. 

The $300,000 tire last Thursday morning in the wholesale grocery 
store on Commercial street was, without a question of doubt, caused 
by an electric wire, as there was no fire in that part of the store which 
showed plainly the centre of the fire and the spot where it originated. 
At that particular spot there was an electric wire connection. There 
is a good deal yet to be done in the line of electric wire inspection in 
Boston, and amore rigid andcareful inspection will lessen the number 
of fires of mysterious origin. 

George E. Fisher, Brockton, Mass., has been appointed agent of the 
Aachen and Munich. 

The annual statement of the Arkwright Mutual Fire Insurance Com- 
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pany shows outstanding risks amounting to $92,888,000; net premiums, 
$732,840; interest received, $26,425; losses, $54,773; dividends, $479,- 
362. 

The proposal to increase the salary of Insurance Commissioner 
Merrill from $3500 to $5000 will be presented to the legislature again 
at the present session. It is believed that the present legislature will 
pass the bill. The present amount is not at all in conformity with 
the importance, the responsibilities and the labors of the office. 

The annual ballot for directors of the New England Mutual Life 
resulted in the election of Thomas Sherwin, A. D. Foster and B. F. 
Stevens for three years, and Henry Parkman for one year to fill the 
vacancy caused by the death of W. T. Hart. The fifty-thizd annual 
report of the directors showed that the company had increased its 
assets nearly $700,000 since the last meeting. The premium receipts 
during the past year were $2,325,936; total receipts, $4,455,701; paid 
to policyholders, $3,044.357; commissions, salaries, etc., $722,569; 
leaving net assets of $24,630,783. The new business written was 
$9,711,244, $1,551,890 insurance was terminated by death and the 
company has now policies out for $99,996,092 of insurance. 

English alarm valves are being put in in connection with recent large 
instalments of sprinklers in Boston. ALLAN Eric. 

Boston, MAss., January 26. 





INDIANA. 


[From Our Own CorRRESPONDENDT. ] 

The legislature, now in session having gotten the election of a Sen- 
ator out of the way, finds itself brought to face many important meas- 
ures, and in insurance bills form no small part of those already intro- 
duced. Among them is noticed the usual valued policy bill, an act to 
define the qualifications of appraisers, an act providing for the organ- 
ization of mutual fire companies and an act to encourage the building 
of water works in towns. The most important steps taken so far are 
the four bills prepared by Judge John A. Finch, the widely known 
insurance lawyer, which were introduced by Senator New and which 
are intended to cover the enrire field of fire insurance. The bills have 
the endorsement of the Indianapolis Commercial club, the Board of 
Trade and the State Board of Commerce, and if adoptei without 
unnecessary and complicating amendments would give laws equitable 
to both the State and the companies. 

Some little hard feeling among the agents has cropped out as the 
result of the annual meeting of the Indianapolis board held last week. 
The present officers, with the exception of Inspector Goodloe, have 
served for several vears, and while the present inactive condition of 
the board cannot be traced to that fact, there seemed to be a desire on 
the part of the younger element to endeavor to infuse new life into the 
organization by electing a young man as president. Henry Coe, the 
present incumbent, is impartial in his ruling and deservedly popular, 
and as the opposition lacked organization he was unanimously 
re-elected. The surprising part of the proceeding came when, imme- 
diately after the election, Robert Martindale, who is known as a man 
who speaks his mind regardless of the effect and who is said to have 
favored a change, denounced in no uncertain terms the action of the 
board declaring tha* to be a member or even an officer, no matter what 
the rank, was no honor and nothing to be proud of. The board, in 
his opinion, needed an injection of new life and energy and carrying 
out his ideas refused a reappointment as a member of the executive 
committee. Other members followed, refusing to serve on other com- 
mittees for the same reasons. The idea seemed to strike the popular 
vein, though it is hard to understand why the discussion was not 
brought out before the election of officers instead of after. The mat- 
ter has been so widely commented on that the resignation of the pres- 
ent officers would not be the most surprising thing that ever happened. 

The Buffalo Commercial, the Arofege of the Buffalo German, has 
been admitted to Indiana and Metzger & Co. appointed as Indianapolis 
agents. 

W. W. Stader, the inspector of the Columbus board, has just under- 
gone an operation which necessitated the removal of part of his left 
foot. Mr. Stader is a faithful officer and his many friends are wishing 
for him a speedy recovery. 

Rates at Columbus have been increased in many cases on account 
of defective electric wiring, and in the bulk of the risks because of the 
fact that the power is taken from the trolley wires of the street rail- 
way. 

Board troubles at Seymour and Evansville, which have lately been 
the cause of committee visits from the State board, are reported to be 
in a fair way of being satisfactorily adjusted. 

George Goben is on trial at Crawfordsville on the charge of arson. 
He is accused of burning his barn after cutting the throats of two 
work horses, which were insured as blooded stock for $8vo. 

M. V. McGilliard has been appointed State agent of the Central of 
Pittsburg, which has just entered the State and which proposes to 
introduce itself in this territory through its plate glass department 
with a view of working other branches of accident insurance later. 

The annual report of the Indiana Insurance Department just issued 
shows that there are now authorized to do business in the State fifty 
life, accident and surety companies, 103 fire and plate glass companies, 
and eighty-eight assessment life and accident companies organized 
under the laws of other States or nations. There are also operating 
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in the State forty assessment life and accident companies incorporated 
under the act of March, 1883. These companies paid into the State 
treasury as taxes and fees during the year $156,220.86. In addition to 
the above enumerated companies there are seven companies doing 
business under special charters granted by the legislature prior to the 
adoption of the present constitution, and over which the auditor's office 
has no supervision. Hoosier. 
INDIANAPOLIS, IND., January 23. 





COMMUNICATIONS. 


Richard F. Loper’s Real Estate. 
(To THE EDITOR OF THE SPECTATOR.] 
The following appears as a special] telegram to The Public Ledger: 


ATLANTIC CIry, Jan. 18.—A recently published real estate transfer records the 
sale of a piece of property, 200 by 150 feet, on Pennsylvania avenue, near the 
beach, from Richard F. Loper, of Philadelphia, to Herman W. Williams, for $rro,- 
ooo, This transfer is for a part of a large piece of real estate Mr. Loper purchased a 
little over twelve months ago from Proprietor Charles Evans, of the Seaside 
House, for $100,000. 7 : ’ 

The original lot extended to the ocean front and included a frontage on the 
board walk. The beach front was sold some time ago to William Riddle and 
others for $140,000, so that Mr. Loper has apparently realized $250,000 by the sale 
of the ground that first cost him $100,000. ‘That part of the original purchase 
upon which his handsome residence stands is still intact, and Mr. Loper’s experi- 
ence is a striking contradiction of the prediction of local real estate men, made 
at the time of the purchase, that he was paying too high a price for the property. 

What connection is there between this Atlantic City deal of Richard F. Loper 
with Herman W. Williams and his new position as Associate Manager of the 
Guarantors? W.R.S. 

PHILADELPHIA, Jan, 25. 





Abuses in Life Insurance. 
(To THE EDITOR OF THE SPECTATOR.] 

Your editorial article, ‘‘ Life Insurance Abuses,” appearing in the current num- 
ber of THE SPECTATOR, states the deplorable situation so clearly and forcibly 
that every honest, right-thinking life insurance manager or agent should give 
your utterances a hearty endorsement by a personal expression of commenda- 
tion. 

No large or small city is free from the evil, and it is high time the prostitution 
of the methods used inthe business of selling life insurance should cease. The 
compact entered into by various companies has proved a ridiculous failure—a 
mere farce—and I think that now would be a fitting occasion for the insurance 
journals to take up the question along the lines of reform, Such a course might 
If you would 
pioneer the campaign I believe every respectable man of your constituency 


prove an effective means towards cleansing the Augean Stables. 


would strongly endorse and support your action. It would be interesting, and I 
would like to see an expression of your readers upon this subject, especially from 
the members of the life insurance fraternity. Very truly yours, 

ALBANY, N. Y., Jan. 21, 1897. A. A. DAYTON. 





CASUALTY INSURANCE. 





—The Ocean Accident guarantees a $10,000 insurance coupon now 
being printed in English periodicals. 

—The National Accident in England has presented to all its agents 
a $500 railway accident coupon for 1897. 


—A Cincinnati office for the Central Accident Company of Pittsburg 
will be established by Secretary and General Manager Ralph Butler 
and Special Agent John L. Paul. 

—The New York Liability Association held a meeting on Tuesday 
last to discuss the prevention of rebating, but adjourned till February 
2 without anything definite being accomplished. 

—J. J. MacDonald of Milwaukee, Wis., State agent of the Preferred 
Accident, has been transferred to the New York office of the com- 
pany. James Hannan succeeds bim in the field. 

—The Central Accident and Plate Glass Insurance Company of 
Pittsburg has decided upon R. W. Hosmer & Co. of Chicago as its 
representatives for plate glass business in Illinois, with the title of 
general agents. Mr. Hosmer is quoted as saving that whether or not 
the Central joined the compact, no attempt will be made to cut rates. 

—President William M. Deen and his coadjutors in the Mercantile 
Credit Guarantee Company of New York are to be congratulated on 
having added to the board of directors of the company General J. N. 
Huston. who was treasurer of the United States under President Har- 
rison. Mr. Huston will become an active factor in the management 
of the company. 

—Much speculation has arisen over the probable cause of the break- 
ing of a large plate glass window in the store of M. Steinert & Sons, 
162 Boylston street, Boston. No one was around when, early in the 
morning, the watchman was startled by the crash. ‘The light was 130 
by 150 inches in size, more than an inch thick, and weighed 500 
pounds. It was insured in the Lloyds Plate Glass, and to replace it 
will cost $300. Some think the firing of cannon on the Common weak- 
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ened the glass, others ascribe the break to the high wind prevailing, 
while still others point to the large radiators near the glass producing 
such heat inside against the cold outside that a crash followed, and last 
of all is the theory that the fracture was caused by the settling of the 
building, which is new. 

—The newly elected trustees of the American Surety Company are, 
trustees’ class expiring tgoo: F. W. Vanderbilt, William B. Kendall, 
D. M. Caldwell, Jesse Spalding, Thomas S. Kirkwood, W. S. Gurnee, 
Henry B. Plant, Elihu Root, Carlos S. Greeley, Henry D. Lyman, 
Charles H. Turner, Willis S. Paine, William Nelson Cromwell, Austin 
Lathrop, W. A. Nash, Chauncey M. Depew, John E. Searles. 
Vacancy in class of 1899, George W. Rogers. 

—The Great Eastern Casualty and Indemnity Company of New 
York comes forward with a showing of $158,465 in resources at the 
close of business for 1896 and a net surplus of $12,898 over all liabil- 
ities. ‘The company has invested in New York city bonds $121,950. 
Under the direction of an efficient management, including the Hon. 
Cornelius Van Cott, president, and formerly postmaster of New York, 
and Louis H. Fibel, vice-president and secretary, the Great Eastern 
is gaining steadily. 

—The Star Accident Company of Chicago, of which George E. 
Knight was recently elected president, succeeding R. W. Barger, had 
attention called to the following personal in Chicago papers: ‘‘ Any 
person insured in the Star Accident Company, T. S. Quincey, secre- 
tary, will learn something greatly to his advantage by addressing 
Secretary Quincey learned that the agent of another company 
had inserted the above. He telegraphed to the general manager, who 
disavowed any knowledge of the agent's act. Mr. Quincey may take 
action against what he terms a contemptible attempt to cast reflection 
on his company. 








NEWS OF THE WEEK. 


Ostrander on Fire Insurance. 

‘‘A TreaTise on the Law of Fire Insurance ”’ is the correct title of a 
new and important publication, but the work will be more generally 
known as ‘‘ Ostrander on Fire Insurance,’* because of the reputation 
of its distinguished author as a writer on insurance subjects. Judge 
Ostrander has made many valuable contributions to the legal liter- 
ature pertaining to insurance, and his opportunities for observation 
have been unexcelled. He is not only a lawyer of experience, but has 
long been a general adjuster for insurance companies, so that he has 
a practical knowledge of what is wanted. The present work deals 
with judicial decisions in important cases, with philosophical and 
analytical discussions of them. The volume contains 886 pages, 
bound in law calf. It is systematically arranged and handsomely 
printed from large type. A full index of subjects treated simplifies 
the work of reference. The price of the work is $6, and it will be fur- 
nished by The Spectator Company on receipt of price. 





Changes in the National Life of Vermont. 

Tue National Life Insurance Company of Vermont has elected the 
following officers: President, Charles Dewey; vice-president, James 
C. Houghton; treasurer, H. M. Cutler; assistant treasurer, Clarence 
E. Moulton; secretary and actuary, Joseph A. DeBoer; assistant sec- 
retary, O. B. Clark. Joseph A. DeBoer succeeds the late ex-Gevernor 
Fuller on the board of directors. Edward Dewey and George W. 
Reed, for many years connected with the company as vice-president 
and secretary respectively, have retired from those positions. Mr. 
Houghton is an insurance man of wide experience. Professor DeBoer 
is an actuary of high reputation, a member of the American Actuarial 
Society and is a well-known talker at life insurance banquets. 





A Light that Throws a Shadow Between the Lloyds and the 
Metropolitan. 
Last October the Metropolitan Plate Glass Insurance Company issued 
a policy on one of the largest if not the largest light in any building 
in this country; its measurement is 184 by 146 inches. It appears in 
the show front of A. Hollander’s Sons, Hartford, Conn. 

In this connection the following paragraph, which has appeared in 
several journals during the past week, is interesting: 

The Lloyds Plate Glass Insurance Company of New York, through 
Mayer & Bartholomew, its Hartford agents, has insured the imposing 
show front of A. Hollander’s Sons store. This is one of the largest 
plates in the country. No other plate glass company, it is reported, 
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was able to carry the risk, and could only agree to put in two lights 
in place of the large light in case of breakage. 

This plate was imported from the other side and can be replaced 
only at great trouble and expense in case of breakage, therefore when 
the Metropolitan issued its policy, it would only agree to put in two 
smaller lights in case of breakage. The president of the Metropolitan 
says that he also had a verbal agreement with the managers of all the 
other plate glass companies, including Lloyds, as to this condition, if 
the risk was offered to them, but Lloyds a few weeks ago accepted 
the risk, agreeing to pay full value or replace the light in considera- 
tion of anextra premium. Naturally, the Metropolitan feels aggrieved 
at this action of the Lloyds company and especially at the paragraphs 
going the rounds to the effect that no other plate glass company was 
able to issue the policy wanted by the insured. 

There has evidently been some misunderstanding between the 
Lloyds and the Metropolitan, and it is said that President Woods of 
the Lloyds is willing to do the amende honoradle to the Metropolitan 
by canceling the policy. President Winslow, however, assumes that 
the cancellation of the policy would cause the insured to blame his 
company and its Hartford agent, Silas Chapman, Jr., who is a promi- 
nent fire underwriter in that city, and who would lose fire insurance 
business by such action. So, while the Metropolitan loses a fat pre- 
mium, its president wishes it to be known that he can insure any 
desirable plate glass risk in honorable competition with other compa- 
nies. We sincerely hope that President Woods and President Wins- 
low will settle this matter to their mutual satisfaction at the Cafe 
Savarin or Mouquin’s with a cold bottle between them, because they 
are both mighty good fellows and intend, we think, to do the fair 
thing towards their competitors. 





Proposed Legislation. 


MANY bills relating to insurance have been introduced in the various State leg- 
islatures, but as many of them will never be heard of again, it would bea waste 
of space to print themin full, The following summary indicates their general 
purpose: 

ARKANSAS—-Valued policy bill introduced. 

CALIFORNIA—Requiring foreign companies to deposit $200,000 with the State 
‘Treasurer. 

COLORADO—To establish an insurance department. Prohibiting life companies 
paving as commissions more than one-half the cash premiums received. 

CONNECTICUT—Fixing the number of directors in the Aitna Life Insurance 
Company at not less than nine nor more than seventeen. Extending for two 
vears the time for organizing the Scottish Union and the Lion Fire Insurance 
Companies of Hartford. 

DISTRICT OF COLUMBIA—Relating to examinations of companies doing business 
in the District. 

ILtinois—For a valued policy law with additions. It makes the sum named in 
the policy the measure of damage, and provides that the insured may surrender 
the property to the insurance companies on payment of such sum ; loss to be paid 
within fifteen days after written notice; makes it unlawful for companies to 
stipulate in their policies for appraisement or arbitration ; makes it a misdemeanor 
to enter into any compact for fixing rates. Penalty for violation of this law a 
fine of not less than $rooo nor more than $5000. 

INDIANA—To regulate the formation of home companies; to provide a standard 
form of policy, stipulating that the company shall not be liable beyond the actual 
cash value of the property at the time of loss; relating to foreign companies and 
directing publication of abstracts of statements 

KANSAS—To prevent companies making application to remove cases from 
State to United States courts, under penalty of forfeiture of license. 

MASSACHUSETTS—To change the form of standard policy relating to awards by 
referees; authorizing assessment companies to levy fixed sums other than 
assessments upon members in accordance with their by-laws. 

MICHIGAN—To extend the time of the corporate existence of Michigan life com- 

oanies. 

MINNESOTA—Prohibiting compacts for fixing rates or commissions; authoriz- 
ing insurance commissioner to collect from companies money required for 
salvage corps, and to distribute same. 

NEBRASKA—Prohibiting combinations to fix rates and commissions; requiring 
life companies, except assessment companies, to report annually their gross 
earnings on Nebraska business, and to pay a tax of three per cent thereon. 

New YORK—Making it unlawful for any life company to refer in its policy to 
any conditions not inserted in such policy, or to waive any provisions of the law 
or code of procedure ; to reduce the Tegal rate of interest to five per cent; limiting 
the amount of salaries that may be paid by stock corporations to one and one-half 
ser cent of capital where the capital exceeds $500,000, two per cent where it exceeds 
| sateen three per cent where it exceeds $100,000, and four per cent where it does 
not exceed $100,000; an amendment to the law relating to companies organized in 
Kings county, requiring them to have applications of four hundred citizens of 
the State and freeholders, owning real estate in the State valued at not less than 
$5000, and in any other county there shall be two hundred applications of citizens 
owning 22500 of real estate; no domestic mutual company to insure property 
outside the State; an amendment providing that an insurance company may 
invest in the stock of any other insurance company not doing the same kind of 
business. 

NORTH DAKOTA—A valued policy bill. 

OKLAHOMA—Amendment to the valued policy law prohibiting any agreement 
to avoid the operation of the law. 

SouTH CAROLINA—Providing that companies of other States or countries shall 
deposit $10,000 with the State Treasurer. 

SoutTH DakoTa—Providing for a standard form of policy and a valued policy 
law. 





—Secretary R. S. Brannen of the National Association of Local Fire 
Insurance Agents, has communicated with various railroads asking for 
special rates to the association's annual meeting at St. Louis on May 11, 
and requesting them to notify the insurance journals. 
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Some Extracts from the Statements of Fire Insurance 
Companies for 1896. 
Tue following abstracts are supplemental to those which have 
appeared in the three immediately preceding numbers of Tue 
SPECTATOR. 























Net Surpius Over 
Total aunt AND ALL Total Total 
ota THER LIABILITIES. ota H 
COMPANIES. Assets, Income | Pxpend- 
Te OD es in 1896, in 1896. 
Jan. 1, 1896.| Jan. 1, 1897. 
eis t : + 

Abington Mut., Mass... 76 623} 14,296 CEE Guctaiaal Cdeekaaee 
Agricultural, Watertown] 2,332,245) 310,172 360,295} 1,150,550] 1,054,575 
Alle gheny, Pittsburg... . 172,622) 53.742 ce ee pe Here 
Allemannia Fire, Pittsb’h 449,735| 55,144 108 444 216,833 172,606 
American, Boston...... 579,361 85,165 1C0,009 232,644 228,096 
American Fire, Phila...| 2,525,791 309,118 465,734| 1,339,343] 1,223,356 
Atlantic Mut.(Mar.) N.Y] 11,312,753) «..-.--- igemenedl seeveews Se neaaee 
Arlington, Washington 203,287 De TRO Seckicicd  céaieskn 
Assoc.Mfrs.Mut., B’klyn oS eee 611 76,892 35,239 
Atlas Assurance, London] 1,010,711 400,008 328,568 635,430 505.595 
Ben Franklin, Allegheny 268, 121| 71 816 1 eee (epaers 
Birmingham, Pittsburg. 316,254 75,707 89,537 40,635 28,710 
Boston Marine.......... 2,710,519] 1,212,835] 1,149,293 1,033,817] 1,069 605 
British Am. Assur., Tor..| 1,191,711 394,367 452,405| 1,142,266] 1,121,724 
Caledonian, Edimburgh.| 2,101,183) 710,147 922,322] 1,296,652) 1,214,420 
Capital, Concord. ...--. 411,245 16,392 30,561 195,305 183,582 
Cen.Mfs.Mut., Van Weit 99.379} 49,328 55,023 79,357 69,341 
Citizens, Evansville..... 246,471) 14,845 21,896 56,214 40,476 
Citizens, New York..... 744,425] 103,710] 104,07 554,754] 580,873 
Citizens Mut., Bos on... 348,550} 154,025 RE Gicwossdh | ncecubene 
Colonial, New York .... 454.4431 «.+.c0e 129,857 141,552 56,025 
Columbia, Dayton...... 386,480} 113,891 130,2 9 107,727 84,511 
Commerciai Fire., Wash 110,251 751 DMOEE” etadeesuk «ices 
Com'cial Un.Assur.,Lon] 3,417,710] 1,138,903} 1,162,837] 2,695,955] 2,291,686 
Continental, New York 7:779,347| 2,025,808) 2,564.219} 3,760,603) 3,126.551 
Cooper, Dayton........ 283,382 58,047 73,743 105,502 99, 359 
Dedham Mutual, Mass.. 134.319) 89,853 De setsaee Eh tasiuens 
Delaware, Philadelphia.| 1,585,889 164.179 154,568 820,973 742,717 
Detroit F. and M., Mi h| 1,268,972 603,096 584,224 303,664 241,179 
Dubuque F. and M., la. 341,557 159,625 172,697 103,597 76,288 
Eastern, New York..... GZ SOG, cccceces 127,127 399,574 366,615 
Farmers, Cedar Rapids 540,118 70,129 66,861 283,724 266, 304 
Essex Mut. Fire, Salem. 70,026 29,231 27.766 EE, Pere: 
Eureka F. and M., Cin. 295,534 82,994 84,430 118,850 117,451 
Fidelity & Deposit, Bal 1,706,826 478.983 SPO 
Fire Assoc’n, Phila..... 5,923,124 798,809} 1,001,331] 2,847098] 2,679,164 
Firemens, New Orleans ROMO. wisxeeeel svscanes 38,149 22,121 
Firemens Fire, Boston. . 897,307 303,128 350,262 127,363 120,504 
Fitchburg Mut., Mass . 213,859 26,017 39.030 ie Eee ere 
Fort Wayne, Indiana.. 227,039 4,563 6,378 55,235 42,233 
Hanover Fire, N. Y....| 2,595,801 217,865 289,133| 1,610,520) 1.508,884 
German, Freeport...... 3, 100,600 775,115 887,623] 1,477,066] 1,417,241 
German Fire, Pittsburg 509,178 76 818 122,530 216,451 190,992 
German Fire, Wheeling. 233.519 58,55 73,664 69,671 58,169 
German-American, N.Y.| 7,070,423} 2,413,087) 3,007,088} 2,911,67' 2,516,218 
Germania, New Orleans, 301,141 1,851 5,032 208,507} § 170,448 
Girard F. and M., Phila.| 1,982,790 588,679 644,181 545,884 439,278 
Grand Rapids Fire, Mich. 453.976 54.380 58,358 263,725 259,011 
Hartford Steam Boiler 2,119,097 233,271 316,354 935.786 874,232 
Hawkeye, Des Moines. . 625,973 202,499 219,915 242,944 236,938 
Holyoke Mut., Mass.... 867,692} @554,170 BEG, jvecctcal oiseeese 
Home, New York...... 10,362,224] 1,705,455] 2,346,268} 5,203,088] 4,670,263 
Humboldt, Allegheny... 215,200 60,509 PE ecaceGSOe, iwaedarss 
Imperial, London ...... 1,827,687] 926,825 944,790] 1,179,941] 1,024,243 
{naiana, Indianapolis. 226,360] 1,116 7,074 43 625 31,671 
{ns.Co.State of Ill., Rock 159,423} 13,576 10,083 60,594 41 523 
Ins.Co.State of Pa., Phila 767,101 90,224 110,031 320,663 284.128 
Lancashire, Manchester | 2,308,251! 770,041 776,855] 1,948,633] 1,740,806 
Lion Fire, London ..... 885.797 430,061 439,081 579,515 536.273 
Liv.& Lon. & Globe.,Liv.| 9,339,545} 3,314,118] 4,093,460! 5,686,714] 4,558,363 
Lon. & Lan. Fire, Liv. 2,726,613 980,024] 1,022,262) 1,845,475] 1,477 853 
Lon. Guar. and Acc.. 808,158 283,398 305,549 636,449 500,088 
L.I.Mut.Fire, Patchogue 27,C95 4,381] — 2,650 49,183 46,737 
Magdeburg Fire....... 687,886, ....... 593,332 103,326 112,935 
Mechanics, Philadelphia 895,285 187,670 239,674 267,092 233,110 
Mech. & Traders, N. O 509,17 47 €04 4,437 284,063 287.605 
Mercantile F. & M., Bos. 607,850 35.349 41,705 203,124 196,024 
Merchants, New Orleans 369,012 ev ree 163,078 151,478 
Merchants, Newark..... 1,567,760] 250,594) 309,046) 959,387 887,021 
Merch. & Mfrs., Cincin. 268,192 67,474 67,623 53.737 52,277 
Metrop. Plate Glass,N.Y 462,179 197,886 218,876 274,917 250,241 
Millers Nat'l, Chicago. 582,621 337,084 391,261 308,851 309,068 
Mutual Fire, New York 1,048,465 308,519 277,191 580,906} 687,800 
National Fire, Hartford.| 4,120,260 713,198] 1,037,580] 2,408,126) 2,021,982 
Naional Standard, N.Y} 582,943] ....---- 231,754] 612,967} 564,504 
Nationa! Union, Wash 270, 363 oe. | iS | saateans 
N.Y. & Bos. Lloyds,N.Y 209,332} $115,381] $134,742) ----....|  ..... 

Niagara Fire, New York| 2,466,095 302,113 478,165} 1,623,366) 1,444,088 
Norfolk Mut., Mass ... 512,004] 338,438 DEE, scaceteal ace'els : 
Northw'n Nat'l, Milw’kee; 2,103,058 504 682 592,708 870,141} 720,975 
Norwalk Fire, Cc nn.....; 447,002 135,881 144,792 141,852! 86,007 
Norwich Un.Fire Ins.So.| 2,229,998} 749,741] 873,542] 1,593,281| 1,410,264 
Palatine, Manchester . . 2.851,545 568,320 929,420| 2,336,637) 2,290,609 
Peter Cooper, New York} — 292,914 126,669} 118,584 30,065 41,170 
Petersb'g Sav.& Ins.,Va.| 1,261,461 132,576, 146,198 112.078 99,081 
Phenix, Brooklyn....... 5,578,449 615,581 923.316) 3,380,612) 3,258,742 
Phoenix Assur., Lonoon.} 2,855,219 708, 163 979,299} 2,103,890) 1,842,427 
P.ussian Nat'l, Stettin. 717 309 346.652 338,215 460,733 445,716 
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Some ExTRACTs FROM THE STATEMENTS OF Fire INSURANCE Com- 
PANIES FOR 1896—Coen/inued. 





{! 
| 


Ner Surecus Over 





: | Total 
sant P cmt ‘tense —— Expendi- 
“)\ ANIEFS Assets, | ER LIAB > neome | ures 
COMPANIES. cor 1, 1807.) in 189. | K. ad 
Jan. 1,1896.| Jan. 1, 1897 
$ $ by $ $ 
Queen, New York...... 4,349,391) 1,518,923) 1,913,549) 2,152,791} 1,869 
Reading Fire........... 794,286 174,541 248.507 396,801 321,621 
St. Paul F. and M......) 2,252,317 631,457 673,934, 1,527,887) 1,344.68: 
Scottisn Union & Nat'l..| 3,681,119) 1,448,765) 1,155.710| 2,454,654| 1,896.71 
Security Fire, Cincinnati 263,900 21,883 
Sourhern, New Orieans. 510,496 32,218 
Spring Garden, Phila...| 1,488,020) 177,460) 
Springfield F. and M....| 4,105,375 614,610) 
Suftoik Co. Mut., S'hold 53,704 48,736) 
Sun Ins. Office, London, 2,641,519 826,493} 1,¢ 
Sun Mut., New Orleans.) 1,032,954] 246.338 
Teutonia, New Orleans. 619,981| 138,234 
Traders and Mech. Mut. 672,466] 352,100 
Traders, Chicago....... 1,683,373} 657,690 
Union Mut. Fire, J. C.. 20,375) 4,562 
Union, Philad+lphia.... 642,128} 128,664 
Union Assur. Soc., Lon. 1,211,497) 522,67: 
U.S. Mut. Fire, Phila. . 5,833 4,066 
Vernon Ins. & T., Ind'lis 115.096 4,350 : 
Virginia F. & M., Rich.. 727,294) 114,933 149,793 375,729 346,017 
Western, Louisville. .... 222,22 101,776| 303,244) ccn00ees] eee 
Western, Pittsburg... 529,445 50,863 75,820 214,092 181,82 


Western Assur., Torort 1,636,689 521,769 547.731, 1,778,567) 1,703,1: 


* No provision for reinsurance reserve, ¢ Surplus as to policyholders. § Not including 


dividends. a Includes $100,000 guaranty tund. 





COMPANIES AND AGENTS. 


The Equitable Life Assurance Society. 

TueE thirty-seventh annual statement of the Equitable is before us, and ws 
note with pleasure that it is issued nearly a month earlier than usual. It 
shows the insurance transactions of the society last year, and its financial 
standing at the beginning of the present year. The Equitable has long 
been one of the leading financial institutions of the world, but its exhibit 
this year surpasses all previous ones, showing large gains over last yea 
in material points. It shows that the assets of the company now 
amount to the immense sum of $216,773,947, being a gain of upwards of 
$17,000,000 over its admitted assets as reported by the New York Insurance 
Department a yearago. Of this sum $173,496,768 is held as a reserve fund 
in accordance with law for the protection of its policyholders and to meet 
its other liabilities. This leaves the surplus over all liabilities $43,277,179 
being a gain of $3,832,689 on surplus over last year. No other life insurance 
company in the world can show such a large volume of net surplus to the 
credit of its policyholders, and it is an evidence of good management and 
careful and intelligent investment ot the assets of the society that so large 
a gain should have been made during a year that was noted for general 
depression in all lines of business. Another evidence of careful manage 
ment is shown by the fact that while the income of the society was $45,011,- 
058 the disbursements, which included all payments to policyholders, wer« 
$30,004,422, OF $15,000,000 less than the income. During the year the society 
paid to policyholders on account of death claims, matured endowments, 
etc., $21,937,439, being $2, 369,139 more than was paid out on similar accounts 
during the previous year. From this it will be seen that the Equitable is 
fulfilling in the highest degree the functions of a life insurance company, 
viz., paying claims promptly and carefully conserving the funds with which 
to meet similar obligations in the future. 

The statement shows that applications were made to the society 
for $149,372,551 Of insurance, of which $21,678,467 was rejected for various 
reasons, leaving the total amount written during the year $127,694,084. 
The total amount of insurance the society had 1n force at the close of the 
year was $915,102,070—a vast amount to be distributed throughout the entire 
country in sums averaging about $3500 to each policyholder. No system 
combining thrift, foresight and benevolence ever existed that carries bene- 
fits of such value and importance to so great a number of persons as life 
insurance, and the Equitable is one of the foremost exemplars of this 
system. 

Recently General Louis Fitzgerald, well known as an oflicer of the New 
York State militia, and long a director of the Equitable, was elected sec- 
ond vice-president of the society to fill the place ieft vacant by the death 
of Samuel Borrowe. General Fitzgerald has heretofore taken an active 
part in the management of the affairs of the company and will prove a val- 
uable acquisition in his new position. As everybody knows, Henry B. 
Hyde, founder of the Equitable, is its president and general manager, and 
that it ismostly due to his ability, imtelligence and personal energy that 








Jan. 28, 1897] 


the success of the company is due. He has associated with him in various 
official capacities men of great experience and ability who ably second him 
in the advancement of the interests of the society. The official staff is 
up as follows: Henry B. Hyde, president; James W. Alexander, 
vice-president; W. A'’exander, secretary; Louis Fitzgerald, second vice- 
president; Gage E. Tarbell, third vice-president; George T. Wilson, 
fourth vice-president; Edward W. Lambert, medical director; Thomas D. 
Jordan, comptroller; S. D. Ripley, treasurer; J. B. Loring, registrar; 
Edward Curtis, medical director. 


mad 





The Granite State Fire Insurance Company. 
Tur year just terminated was a very successful one for the Granite State 
Fire of Portsmouth, N. H., as is indicated by its last annual statement. 
The latter shows most acceptable increases in assets and surplus during 
1896, the former being $20,690 and the latter $11,167. These gains enable 
the company to exhibit $436,530 of resources, with a net surplus over $200,- 
ooo capital, $161,511 reinsurance reserve and all other liabilities, of $41,548. 
The company’s loss ard expense ratios for the year were respectively 
about fifty-five per cent and thirty per cent. Only about eighty-three per 
cent of its income was required for payment of losses and expenses. The 
officers of the Granite State Fire, who have advanced its interests so 
materially, are: President, Frank Jones; vice-president, John W. Sanborn; 
treasurer, J. V. Hanscom; secretary, A. F. Howard; assistant secretary, 
J. W. Emery. 





The Massachusetts Mutual Life. 


Tie best results attained especially in a year of general business depres- 
sion were only possible where capable management governed throughout, 
and in the success which distinguished the Massachusetts Mutual Life 
Insurance Company in the year just closed is seen the hand of first-class 
executive ability. The company’s receipts foot up to the total of $4,472,- 
389; the assets, representing investments in government bonds and other 
securities of first value, amount to $18,546,960. The liabilities are $17,205,- 
29, giving a surplus, by Massachusetts standard, of $1,341,664. During the 
year the company paid death claims amounting to $1,011,471; matured 
endowments, $104,515; dividends to policyholders, $482,550. The totai dis- 
bursements were $2,857,944. There were 8749 policies issued, insuring 
$20,156,550. The number of policies in force December 31, 1896, was 40,926, 
insuring $102,867.061. Altogether, a most gratifying tribute is bestowed 
by this record of business on the management of President John A. Hall, 
Vice-President Henry S. Lee, Secretary Henry M. Phillips and other 


officials. 





The Dutchess County Mutual. 
Ix the year just past the Dutchess County Mutual of Poughkeepsie, N. Y., 
its assets increased $26,682 to $233,465; its 


made a very pleasing record. 
mn 
The 


surplus $19,235 to $42,076, and its premium receipts $9664 to $219,318. 
main liability of the Dutchess County Mutual is its unearned premium 
fund, which on January 1, 1897, amounted to $168,986, an increase of over 
$14,000 during the year The company’s losses incurred in 1896 footed up 
to less than sixty per cent of premiums received, and its expenses to about 
30.3 per cent. The total income amounted to $227,577, and the total expen- 
ditures to $198,014. ‘Che officers of this sixty year old company are: Presi- 
dent, Lewis H. Vail; secretary, Jesse J. Graham. 





The Penn Mutual Life Insurance Company. 
Wits the history of life insurance business for 1896 is all told, a page 
standing out clear and impressive is that telling the story of the Penn 
Mutual Life Insurance Company of Philadelphia. The inviting figures in 
the forty-ninth annual report just issued by this standard company present 
the most convincing arguments in favor of the conservative policy ruling 
the management of a greatinsurance business. In the statement of assets 
appear investments of such stable character and sound value that the 
utmost confidence is invited. The total assets are $29,405,529. The total 
liabilities are $25,811,402, giving a surplus of $3,594,127-_ A look into the 
insurance account of the company for the year 1896 reveals the results of 
the successful management under the lead of President Edward M. Need- 
les, each year adding to the achievements which long ago placed the Penn 
Mutual in the front rank. During 1896 the company issued 9689 policies 
granting $24,417,932 of insurance. The total receipts in the way of pre- 
miums and annuities were $5,552,301; interest receipts, etc., $1,407,438; 
dividends, to the insured, $772,233; losses paid, $1,711,319; matured endow- 
ments and annuities, $405,407. The total policies in force January 21, 1897, 
numbered 54,066, insuring $134,594,870. Since the organization of the com- 
pany it has paid to policyholders $42,021,115. Credit for the splendid 


showing of the Penn Mutual is given to the masterly executive ability 
which dominates its affairs. 


Prominent among tLe officials in the conduct 
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of the underwriting branch of the company’s business are Vice-President 
Harry F. West and Manager Henry C. Lippincott of the agency department. 
The full list of officers is given in the statement of the company published 
elsewhere. 





The Palatine Insurance Company, Limited. 

Tuts staunch English institution, whose head office is located at Manches- 
ter, has reason to be proud of the condition of its United States branch. 
During the year 1896 the branch wrote $2,284,828 of premiums, incurred 
$1,376,090 of losses and paid $792,361 for expenses, leaving a credit balance 
of $116,377. It increased its assets about $15,000, reduced its liabilities 
about $345,000 and, therefore, added $361,oco to its surplus, which was 
already large. The total assets of the branch on January 1, 1897, were 
$2,851,545; the liabilites, including $1,557,286 unearned premium reserve, 
$1.922,119, and the net surplus, $929,426. This is a magnificent showing and 
one we.l worthy of such managers as William Bell and William Wood. 
W. M. Ballard is branch secretary at the New York office, and materially 
assists in producing good results from the business. George M. Fisher of 
Chicago is manager of the Western department, Charles A. Laton of San 
Francisco manages the Pacific coast department and Finley & Janvier of 
New Orleans are in charge of the Southern department. 





United States Life Insurance Company. 
Tur standing of the United States Life is high in all items, showing a pros- 
perous year in 1896. The surplus to policyholders, according to the New 
York standard, 1s $631,099, or, on the former basis of valuation (American 
Table, four and one-half per cent), $1,087,193. During 1896 $945,542 was paid 
for dividends, death claims, matured endowments and other benefits to 
policyholders. The assets, comprising such solid investments as $1,670,- 
132 in United States and other bonds, $4,379,050in bonds and mortgages 
and $456,700 in real estate, with other securities altogether foot up to the 
total of $7,464,011. The direction of the affairs of the United States Life, 
which has been distinguished by the attainment of excellent results, is in 
the hands of President George H. Burford, Secretary C. P. Fraleigh, 
Actuary W. T. Standen and the efficient board of directors. 








National Fire of Hartford. 

Tue National Fire of Hartford began 1897 with assets of $4,120,260, having 
crossed and well cleared the $4,000,000 mark for the first time in 1806. 
These figures represent a gain in resources during the year of about $260,- 
ooo. In the same period about $324,000 were added to the company’s net 
surplus, bringing that item for the first time above $1,000,000, the actual 
amount being $1,037,580. The relation shown between income and dis- 
bursements in 1896 was most pleasing, the tormer exceeding payments for 
losses and expenses by nearly half a million dollars. The usual ten per 
cent was paid to stockholders in 1896. The losses incurred, plus expenses, 
amounted to less than eighty-four per cent of premiums. This sompany 
has made a remarkably fine record in its quarter century of life, and is in 
charge of some of the nation’s foremost underwriters. James Nichols is 
president, E. G. Richards is vice-president and secretary, and B. R. Still- 
man is assistant secretary. 





Merchants Life Association of the United States. 
Tue growth and progress of the Merchants Life Association of the United 
States is shown again in the statement of tusiness transacted during 1896. 
Since the organization of the association six years ago the advance each 
year has been recorded in millions, until it has come to be recognized as 
one of the prominent institutions of St. Louis. The insurance in force at 
the close of the last year was $6,332,500; death claims paid, $39,193. The 
figures of the association show assets of $121,351; income in premiums and 
interest, $207,946; total disbursements, $74,658; surplus, $133,288. The 
results are a tribute to the abilities of President William H. Collins, Vice- 
President Leo Rassieur, General Manager William A. Ellis and Secretary 
J. S. Eggleston. 





Metropolitan Plate Glass Insurance Company. 
‘* A PROSPEROUS institution,” is the first thought which strikes the observer 
in contemplating the results achieved by the Metropolitan Plate Glass 
Insurance Company of New York, and especial attention is arrested by the 
figures of the business transacted in 1896 by this company. Under the 
administration of President Eugene H. Winslow, who rose to his present 
office in the employ of the company and was secretary two years ago, 
admirable results have been attained, with the assistance of Secretary S. 
William Burton. The statement of busrness transacted last year shows 
admitted assets of $462,179; total receipts, $274,917. Compared with the 
same items in the prececing year, the company increased in assets over 
$12,000; in receipts, an increase of over $14,000. A noteworthy increase is 
observed in the net surplus of the company, which December 31, 1895, 
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amounted to $197,886, and in 1896 $218,876. The liabilities for 1896 were 
$143,303. aS against $152,020 in 1895. The company paid to policyholders 
last year for losses $110,070. The usual dividend has been declared. 


The National Life Association. 
Tue above named association began business in 1885 
by its president, D. S. 'letcher, and has enjoyed a prosperous career in 
the face of great opposition and excessive competition. Mr. Fletcher has 
been the president and general manager of the association, ang has left no 
stone unturned to promote the interests of his company and to extend its 
field of operations. It now does business in twenty-two States, in each of 
which it has an energetic and able field force. The year 1896 was a hard 
one for life insurance companies, because of the general depression that 
prevailed in business circles, but the National not only held its own, but 
made a gain of $1,565,o00in its insurance in foree, making the total in force 
on the first of January $32,305,590. ‘The gross income for the year was 
$833,500, a gain of $52,000 over the income of the preceding year; its cash 
Mr. Fletcher, who always 


upon plans devised 


assets are $425,225, an increase of over $100,000. 
keeps in close touch with financial conditions, felt early in the year that it 
was going to be hard work for companies to hold their own, so he not only 
made vigorous efforts, in behalf of his company, but sought to reduce the 
cost of doing business with the gratifying result that the expenses were 
reduced nearly $60,000 from what they were the year before. 

The National] writes not only regular policies upon ordinary lives, but 
it also writes what are termed underaverage lives—that is, lives that are 
regarded as somewhat impaired. But this latter business is surrounded 
by every possible safeguard to protect the company. Every applicant 
undergoes a thorough medical examination, his family history is investi 
gated and all papers relating to the risk are carefully supervised at the 
head office by medical and insurance experts. After this is done, if the 
applicant is acceptable, the rate of premium is then fixed, so that no injus- 
tice 1s done to the ordinary members as each pays proportionately to the 
risk assumed by the company. This plan has stood the test of practical 
working, and the under average risks have proved a source of profit 
because of the extreme care taken in investigating such applicants. The 
National is generally regarded as one of the carefully managed and trust 
worthy companies doing business on the natural premium plan and we are 
gratified to note its steady progress. 


The United States Benevolent Society. 

A RECORD for 1896 which shows an increase of seventy-six percent in gross 
assets and an increase in the business transacted, is the showing made by 
the United States Benevolent Society of Saginaw, Mich. ‘The society 
made an increase of 110 per cent in net surplus, fifty-five per cent in pre 
mium income, twenty-one per cent in new business written and thirty- 
three per cent in business in force. The figures representing gross assets 
January 1, 1897, are $20,008. The number of certificates issued by this 
accident company in 1896 was 9403, making a total of 
issued since organization five years ago. The number of death claims 
paid last year reached thirty-one, disability claims 1843, together amount- 
ing to $37,893. Since crganization the suciety has paid out $121,120'in 
claims. At the beginning of the current year the insurance in force 
amounted to $712,300. President W. F. Pearson, Vice-President H. Cole 
man and Secretary and Treasurer J. 1B. Pitcher are the officers. 


33,473 certificates 


The Nederland Life. 

Tue American branch of the Nederland Life, although but a few years 
established, has made most satisfactory progress, and has gained the con- 
fidence of the public by its liberal forms of policies and treatment of its 
policyholders. While its annual statement has not yet been published, we 
learn that it wrote nearly $14,000,000 of new business last year, and added 
$7,000,000 to its insurance in force, making a total of about $25,500,000 in 
force. The home company in Amsterdam fully understood that it would 
be a serious task to establish an American branch and attended with much 
cost, but entire satisfaction is expressed at the results achieved under the 
direction of L. J. Dubourcq, president of the American branch. Mr. Wolter 
beek, chairman (or president) of the home company, is in this country at 
present, and after a careful examination of the business here is satisfied 
that the company made no mistake when it entered the American field. 





—The Brotherhood of American Yeomen, recently organized, to be 
lecated at Cedar Rapids, Ia., and at present temporarily located at Algona, 
Ia., will conduct a fraternal benefit business, covering accident, life and 
annuity, beginning February 1. The territory 1t is proposed to cover is 
the Northern States. The officers are President, A. D. Clarke; vice-presi- 
dent, J. E. Paul; secretary, M. E. Williams: treasurer and medical exam- 
iner, C. B. Paul, M. D.; directors, F. L. Williams, C. B. Paul, M. D., M. J. 
Hawkes, general field manager, J. FE. Paul. 
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MERE MENTION. 


Life Insurance Notes. 

The Knights of Damon is a new organization reported in South Caro- 
lina. 

L. H. Kuderling is now secretary of the Northern Life Insurance Com- 
pany of Minneapolis, succeeding Dr. C. W. Higgins. 

H. L. Meyer, an agent for the John Hancock Mutual Life, is under 
arrest at Hartford, charged with embezzling $300 in premiums. 

The American Protective Mutual*Insurance Company of Reading, Pa., 
elected these officers: Presideat, R. M. Ruot; secretary, E. P. Van Reed. 


The Tennessee Life Agents Association has elected M. E. Ridley, 
president; C. W. Beise, vice-president; E. M. Drewry, secretary and treas- 
urer. 

The Life Assurance Company of Indianapolis has been organized by 
D. M. Parry, General John Coburn, Frank IE. Helwig, H. M. Last and 
others. 

The receivers of the Charter Oak have $105,747 on hand, which has 
been ordered by the Superior Court at Hartford paid as a final dividend to 
policyholders. 

Work will begin in May on the eighteen story building to be erected 
by the Washington Life on the southwest corner of Broadway and Liberty 
street, New York. It will cost $1,000,000. 

Wilmington life insurance men formed their permanent organization 
by electing Samuel M. Knox, president; Herbert A. Fell, vice-president, 
and William F. Smalley, secretary and treasurer. 


—At the annual meeting of the State Mutual Life Assurance Company at 
Worcester, Mass., the following direc*ors were elected: Dr. H. M. Quinby, 
A. G. Bullock, Moses Williams, Charles A. Denny, William I’. Starr. 


Martin C, Hillery of Fitchburg was honored with the silver loving cup 
awarded by the Mutual Life of New York for selling the largest amount 
of insurance. George H. Sutton presented the cup at Springfield, Mass. 


—The Real Estate Title Insurance Company of Washington, D. C., has 
chosen the following officers: M. Ashford, president; William D. Hoover, 
vice-president; E. Francis Riggs, treasurer; George E. Fleming, secretary. 

Pittsburg policyholders in the Massachusetts Benefit Life Association 
have organized to institute proceedings against the association on the 
ground that ‘‘ young persons who hold policies are not assessed so heavily 
as the older policyholders." 

-T'he Wisconsin Association of Life Underwriters held its annual ban 
quet at Milwaukee. President James B. Estee displayed a gavel made of 
wood from Mount Vernon. He said the association was six years old and 
was at the flood tide of its prosperity. 

New Haven, Conn., has arranged with the Mutual Life of New York to 
borrow $500,000 in anticipation of the taxes to be collected next November 
The interest rate is three and one-half percent. The city had to pay four, 
four and one-half and five per cent last year for money borrowed in the 
same way. 

A change in oflicers was made at the last election of the National Lif 
of Vermont as follows: President, Charles Dewey; vice-president, J. C 
Houghton; secretary and actuary, J. A. De Boer; treasurer, H. M. Cutler 
medical director, A. B. Bisbee; assistant secretary, 0. ID. Clark; assistant 
treasurer, C. EK. Moulton. 

The American Central Life Insurance Company of Chattanooga,Tenn., 
has organized to do business throughout the South. ‘The officers are: D 
L. Duncan, president; W. S. Haynes, vice-president and secretary; W. L 
Gahagan, medical director; T. F. Haynes, actuary and general mmanager 
W. 5S. Small, general counsel. 

New officers have been elected by the Central Life Assurance Society 
of the United States at Des Moines, Ia., as follows: William M. McFarland 
president; H. G. Everett, vice-president and auditor; George W. Peck 
secretary; J. V. Lingenfeller, assistant secretary; George H. Carr, treas 
urer, Dr. Ik. C. Stoner, medical director. 

The Central Life Assurance Society of the United States at Des 
Moines, Ia., has elected the following new officials: William M. McFarland 
president; H. G. Everett, vice-president and auditor; George W. Peck 
secretary; J. V. Lingenfeller, assistant secretary; George H. Carr, treas 
urer; Dr. E. C. Stoner, medical director; Cain & Parker, counselors. 






The Northwestern Life Assurance Company of Chicago has discarded 
the assessment feature with the exception of the safety clause, which 
calls for an additional premium in case of some unexpected or extraordi 
nary emergency. The rates, however, are practically fixed and unchang 
ing. For its limited payment policies it maintains a requisite reserve. 


A court decision has been made at Hartford ina case of a bank receiver 
yaying $316 on life policies on a young man who assigned them for a loan 
he judge held that it would be more profitable to the estate to allow the 
policies to lapse than to expect the person on whose life they were issued 
to die before the affairs of the receivership are wound up, sothat the polices 
would be available assets. 

~—At the request of George A. Litchfield, president of the Massachusetts 
Benefit Life Association, Carroll D. Wright, United States labor commis 
sioner of Washington, D. C., has consented to act as chairman of an advis 
ory board to be composed of men of national reputation, who shall examine 
into the affairs of the association and report its exact condition. Mr 
Wright will choose his associates, 


Although it was only in November, 1895, that the Greenfield Life Asso 
ciation of Greenfield, Mass., issued its first policy, in one year the company 
has recorded $1,500,000 insurance in force. ‘The rapid advance of thé 
Greenfield Life Association is the fruit of the enterprising management 
conducted by President Eben A. Hall, Vice-President Levi J]. Gunn, Treas 
urer George E. Rogers and Secretary Herbert O. Edgerton. On Decem 
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ber 31, 1895, the assets were $2600. Twelve months later the books show 
assets of $25,000, with an income of about $50,000. The progressive spirit 
which actuates the management of this association offers inducements to 
first-class agents to handle its business. 

The old line Bankers Life Insurance Company of Lincoln, Neb., in its 


annual report of business done in 1896, shows a healthy increase in both 
assets and surplus to policyholders. Its new business written in 1896 
increased over fifty per cent, and it increased its net business over twelve 
per cent. Its death rate has been the lowest in the history of the com- 


pany, while its new business has been the largest. 

The plate insurance companies have increased their rates in Toronto. 
For some time past certain companies have been insuring glass against 
breakage for three and two cents per foot for three years. An arrange- 
ment has been drawn up so that in future store fronts in Toronto will pay 
seven cents per foot for three years. Any company taking a risk ata 
reduction in this price will forfeit $roo for every violation. 

The resume of business transacted 1n 1896 by the Modern Woodmen of 
America of Fulton, Ill., shows payments to benefit fund, $1,873,391; added 
to balance on hand January 1, 1896, making total of $1,891,454; 882 death 
claims paid, $1,813,850; receipts in the general fund from all sources during 
1896, $343,044; disbursements, $153,891; actual expenses of management, 
$107,828; membership December 31. 1896, 206,536. The average age reduced 
from 35.96 In 1895 to 35.76 in 1896, and death rate reduced from 5.05 per 
thousand to 4.60. 

Secretary Nelson O. Tiffany of the Masonic Life Association of West - 
ern New York finally won his ten years’ contest for insurance paid to Mrs. 
Bryant B. Crandall of Buffalo. Her husband's coat and hat were found on 
the brink of Niagara, but Mr. Tiffany traced Crandall years after his com- 
pany and three others had paid the msurance to banks to hold in trust 
until proof was furnished that Crandall was living. Mrs. Crandall claimed 
the money after three years’ expiration, the time limit requested by the 
companies, but they contested her claim and have received the money 
back 
Having a moment in which to draw a breath after contemplating the 
statements of the magnificent business transacted by the giants in life 
insurance, we forego the breath and look instead at the modest statement 
issued at the last annual meeting of the T.. Lindsay Benefit Association in 
Ottawa, Ont. ‘The reports show a membership at present of seventy-five. 
During the past three months over $100 have been paid out for benefits and 
there are at present two cases on the sick list. The election of officers for 
the year took place as follows: Hon. president, T. Lindsay; Hon. vice- 
president, T. McKenzie; president, D. E. Dewar; secretary, W. E. Reid; 
treasurer, George Wanless; executive committee, Messrs. A. C. Larose, J. 
i. MeMulien, C. Butler, L. E. Stanley, G. Chouinard, Sr., G. Chouinard, 
Jr., A. Franklin and S. Lindsay; ladies’ committee, Miss Kearns and Miss 
Taylor 

The statement went out recently that the Missouri Life of St. Louis 
had stopped business and reinsured its risks in the Bankers and Merchants 
Life Association of Illinois. It appears that the Bankers and Merchants 
Life learned that the Missouri Life was in trouble and sent a special agent 
to St. Louts, who, on behalf of the Chicago company, made a contract with 
the Missouri company by which each member of the latter company will 
be taken over on a direct application to the Bankers and Merchants. It is 
understood that the Bankers and Merchants has had no relations direct 
with the Missouri Life except in a few instances when it could not get the 
application for insurance from a policyholder in that company when the 
and Merchants assumed the risk of carrying him for the unexpired 
time on his policy in the retired company. It looks a much, therefore, 
as though the habilities of the Missouri Life have not been provided for, 
its business having been simply taken over by the Bankers and Merchants 
on the direct application of the assured to that ey Policyholders 
of the retired association who get the insurance of the Bankersand Mer- 
chants are fortunate. 


junkers 


Fire Insurance Notes. 

Commissions will probably be increased at Louisville. 

he Suburban Survey Bureau is being started by C. W. Johnson at 
New York. 

Fire losses at Birmingham, Ala., in 1896 amounted to $16,625, with 
of insurance involved. 

Boston's fire losses in 1896 are reported to have footed up $1,150,000, 

nearly covered by $1,050,000 of insurance. 

Stephen G. Fisher, assistant secretary of the Virginia Fire and Marine 
of Richmond, died recently at Ashland, Va. 

\ Lloyds to insure retail farm implement dealers is projected by J. W. 
Garvey, manager of the Lumbermens Exchange. 

C. C. Cream, formerly manager of the North British and Mercantile, 
has gone with the National of Ireland in a similar capacity. 

Judge Arnold refuses to enjoin the Philadelphia Contributionship from 
paying the dividend authorized by the contributors and directors. 

J. 11. Clinton, who was formerly special agent of the London Assurance 
in lowa, has been appointed an inspector for the Cincinnati board. 

George Reed of the Boston firm of Reed & Bro., renewed for the fiftieth 
time an annual policy for the same person upon the same property. 

Che St. Paul Board of Fire Underwriters has elected J. D. Shandrew, 
president; B. F. Wright, vice-president, and C. KE. Hemenway, treasurer. 

Matthew Long of Hazleton, Pa., has been held in $1500 bail to answer 
in court on three charges of acting as an agent or broker in violation of 
law 

According to The Journal of Commerce and Commercial Bulletin the 
estimated fire loss in Philadelphia for 1896 was $1,663,168, about $155,000 
more than 1895. 

Ihe financial statement cof the New York and Boston Licyds, as of 
January 1, 1897, shows $209,332 of assets well invested, with liakilities of 
$74,509, leaving a surplus as to policyholders of $134,742. In addition the 
underwriters guarantee $200,000, making a net indemnity of $334,742 as 
regards policyholders. Included in the liabilities is a reinsurance reserve 


$333 


THE SPECTATOR 


47 


fund of $54,701, computed according to the New York standard. Burke & 
Brown, the attorneys, are to be congratulated upon so auspicious an 
exhibit. 

—The Toronto Board of Fire Underwriters has chosen A. Wright, presi- 
dent; A. M. M. Kirkpatrick, vice-president, and J. A. C. McCuatg, secre- 
tary and treasurer. 

-The Appellate Court at Indianapolis, in a recent decision, upheld the 
clause which requires the insured to protect property after a fire, and 
decided for the company. 

--Policyholders of the Millvilie (N. J.) Mutual Insurance Company, which 
failed many years ago, are combining to resist payment of assessments for 
which they are being sued. 

-A reward of $500 is offered by the National Board for the arrest and 
conviction of the incendiaries who burned the plant of the Central Lumber 
Company at Saginaw, Mich. 

—The Leuisville Board of Fire Underwriters has elected I. L. Danforth, 
resident; Alfred Pirtle, vice-president; W. W.:Boomer, secretary, and 
see Shyrock, assistant secretary. 

-The Lloyds heretofore operating in Ohio under licenses issued by 
ex-Superintendent Hahn, will not be able to get their licenses renewed by 
Superintendent Matthews unless their mandamus proceedings are success- 
ful. 

When Colonel Henry Watterson delivered his lecture on ‘‘ Money and 
Morals "’ last week in the Baptist Temple, Brooklyn, he was happily intro- 
duced to his audience by KE. R. Kennedy of the well known New York firm 
of Weed & Kennedy. 

—Annual meetings.— Commercial Union, New York, February 2; Metro- 
politan Plate Glass, New York, February 2; New York Plate Glass, Feb- 
ruary 2; Orient, Hartford, February 2; Travelers, Hartford, January 27; 
National Hartford, February 3. 

—A member of the firm of E. H. Betts & Co. states that the Citizens 
Lloyds will reinsure in the Lafayette Fire, which will begin business on 
February 1. The Citizens Lloyds will continue to do a small business, 
principally reinsurance of the Lafayette. 

-The Grand Rapids Fire of Grand Rapids, Mich., which is about to enter 
Pennsylvania, has decided upon E. R. Hunt as its Philadelphia representa- 
tive. Mr. Hunt 1s an energetic and efficient agent, and the company will 
doubtless get good returns from his agency. 

The New York Central Lloyds of New York, W. Fitzgerald, attorney, 
has discontinued business, and naturally its branches, the Brewers and 
Maltsters and the Syracuse Mutual lire Underwriters, have also ceased. 
Policies are being called in for cancellation. 

The Fire Underwriters Association of Baltimore has elected the fol- 
lowing oflicers: W. R. Berry, president; M. V. Selden, vice-president; 
George KE. Taylor, treasurer; W. C. Pennington, M. V. Selden, William 
Smart, Charles W. Hatter and G. H. Sirich, executive committee. 

. J. Courtney of New York, in addition to being general attorney for 
the United States branch of the Imperial, will have the sole management 
of the company in the Eastern and Middle States, including the metropoli- 
tan district. The maximum line will be increased. 

A lead pencil memorandum, written on a policy form of the Provident 
Association of Underwriters, which is pasted on the locked door of a 
room in 29-31 Liberty street, New York, formerly occupied by that con- 
cern, states that it is in the bands of a receiver, but does not give his name 
or address. 

Dividends.—Phenix, Brooklyn, semi-annual, five per cent; Lawyers 
Title, New York, two and one-half percent; Manufacturers and Merchants, 
Cincinnati, semi-annual, six per cent; Kureka, Cincinnati, semi-annual, six 
per cent; Security, Cincinnati, semi-annual, three per cent; Cincinnati, 
semi-annual, three per cent; Union, Bangor, six per cent. 

From February 1 the Mercantile and Guarantee Fire Association 
assumes the risks of the Mercantile, Hudson and International Lloyds of 
New York. This Lloyds will operate under the “ charter” of the Guar- 
antee and Accident Lloyds, which began business in 18g0. William Dur- 
brow will be attorney and manager of the Mercantile and Guarantee, 
which is to increase the number of its subscrbers to 100. 

Fire underwriters in New Orleans held a meeting last week to protest 
against the appointment of Edward Newman as assistant secretary of State 
in charge of insurance matters. Mr. Newman is a member of the firm of 
Stroudback & Newman, insurance agents, and competitors of the firm 
think it is giving it an unfair advantage to appoint one of its members to 
a supervisory position over insurance companies. 

-The Great Falls Fire Insurance Company of Milwaukee, which proposed 
doing business as a Lloyds, has met a snag in the office of Insurance Com- 
missioner Fricke of Wisconsin. Mr. Fricke advises the company that 
under the opinion of the Attorney-General the policy form permits inter- 
insurance only, and that a general business is beyond its powers under the 
State law.—/eurnal of Commerce and Commercial Bulletin. 


The Hartford Board of Fire Underwriters has elected officers as fol- 
lows: President, Charles Ik. Chase; vice-president, Charles M. Webster! 
secretary and surveyor, L. A. Dickinson; treasurer, C. M. Goddard; elec- 
trical inspector, Charles R. Reynolds; stamp clerk, Thomas M. Smith; 
rate committee, John B. Knox, Frederick Samson, Charles B. Whiting, E. 
G. Richards, William F. Rice; executive committee, William B. McCray, 
Joseph Buths, Isaac Cross, Jr., Walter L. Wakefield and E. 5. Cowles. 


—H. A. Landgraff & Co. of No. 49 Cedar street, New York, have suc- 
ceeded in establishing themselves firmly in their business of adjusting fire 
losses for the insured, by reason of their just and equitable dealings. They 
not only enjoy the confidence of their clients, as 1s indicated by the list of 
first-class firms for whom they have adjusted losses, but also of the insur- 
ance companies with which they have had dealings. The firm has offices 
in charge of competent managers, located in the principal cities as fol- 
lows: New York, Henry A. Landgraff, principal; Polen ¢. Irwin, junior 
partner; William J. Swan, special adjuster. Philadelphia, P. Curtis Koeune, 


manager. Boston, William F. Craig, manager. Buffalo, John J. Smith, 
manager. Baltimore, William H. Quigley, manager. 
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(or his broker) has been negotiating for some time past with the Philadel- I poy “ wae Tay ete a4 


phia Underwriters Association for a special rate, intending to cover his Liverpool & London & Globe, Liverp'l 


RECEIVED TOO LATE FOR CLASSIFICATION. Fire InsuRANCE BY STATES—Condinued. 

— The officers of the newMutual Fire of Milwaukee are: President, J. C. ; 
Iverson; secretary, W. W. Pennell. | | 
PP hsm McNall succeeds A. P. Riddle as Superintendent of Insurance a eae Hee Premiums Losses Risks Written ; 

€ € : | eceived, | aid. and Renewec —_ 

—F. J. Vorth is president, and H. E. Swain, secretary, of the new Stand- | 
ard Fire of Milwaukee. a | ] 

—The special agents of the New Hampshire Fire of Manchester were | | 
tendered a banquet last Monday evening by the directors of the company. : CaLirornia—Continned. ‘ oem 
The occasion was thoroughly enjoyed by all present. German-American, New York ........ $91.027 955,05 | 

Globe, New York .....----.---..-- 2,678 10,956 | | 4 

—The cold weather of the past few days has been a prolific cause of Greenwich, New York.....--..-------- 14,412 8.919 | } wl 
large fires, both increasing the danger from overheating and by freezing Hamburg-Bremen, Hamburg-----.. 72,897 bu 
up hydrants, etc. An insurance loss of $316,000 is reported from Chicago Hanover, New York...........-. me 33,991 | le 
and another serious loss from Syracuse, in addition to Philade Iphia’s blaze Hartford, Hartford..-. ..-.-.-.-.------ 141,003 | 
and many smaller fires. Helvetia Swiss, St. Gall - ° =0,408 . 

Home Mutual, San Francisco... 108,074 8 G08 809 

—The Phil: idel phi: i fire on Tuesday burned up about $1, 500,000 of values. Home, New York, and Phcenix, ‘Hartf’d 192,007 20' 380.036 M 
A press dispatch giving the princ ipal losses, included ‘* John Wanamaker's Imperial, London . ... wa === - 38,435 3,201,495 a 
store, Thirteenth and M: irke *t streets, $100,000 loss, mostly by water; cov- _ Ins. Co. of North America, Phila owe 65,000 5,594,610 
ered by private insurance.’ And thereby hangs a tale. Mr. Wanamaker  !"5: Co. of the State of Pa., Phila : pny ¢ 


property by ‘ public ’’ insurance, and only a few days ago succeeded in London and Northern, l.ondon.-..---- 








getting a special rate named, but had not, we believe, secured any insur- London and Lancashire, Liverpool. ..-- 1,215,244 | 
ance at the time of the fire. It might have been money in Mr. Wana- +b Fonte me weeecesnn eens cues oa'748 | ane +4 
maker’s p . ave . 1s a anchester, England .......- ede 6,821 30% 
= pocket to have paid the board rate, but the companies are satis Manufacturers Lloyds, New Sock... 15.772 | 112°500 
le ; ; Mercantile Lloyds, New York--.- 18,485 279,750 = 
—The Life Underwriters Association of New York held its regular Milwaukee Mechanics, Milwaukee. --- 14,459 | 1,825,313 ‘ 
monthly meeting on Tuesday last. At the business meets Dreaaneetts swear, —, i wee 5 748 ya a 
were completed for the annual meeting and banquet, which will be held + bet soll reo Te lla jag Hy oss ter a ; 
at the Windsor hotel, New York, on February 16, and a committee of five New Zealind, Auckiand...... nba 19806 BRRO201 | 124-7 
was appointed to nominate officers at that time. Later, at the banquet, North British'and Mercantile, London. | 28,066 38.8 
Major William H. Lambert, general agent of the Mutual -Life at Philadel- North German, Hz MEE cnccoss pee 37,601 62.3 
phia, spoke on “ General Agents and Their Relation to Their Field Men? Northwestern National, Milwaukee 14,840 | 50.1 
in a very interesting manner, and methods for enlarging the sc 7 and arog tag h ....------.-- e147 1.8 
» 2 . ‘ é 4 rien Pee anbsccensucceues 2,147 y f 58 ‘ 
usefulness of the association were a ussed _by Colonel Charles H. Ray- Galatine. Manchester... .....c-. A549 | 8.045.692 70.5 Re: 


mond, C. C. Courtney of Kansas City, Caleb N Holw: ay of the Union Cen- 80,455 


Pennsylvania, P hiladelphi: ig 13,618,824 31.3 

































































tral, P hilip H. Farley, J. W. Guiteau and John Gaffney. The male quartet Phenix, Brooklyn i oes ee 62,034 | 38,835 (3705.8 
rendered several selections in their custom: ary finished manner. PRIN, SOMEOE..ncncesescoes os 18,273 3,005,434 69.9 : 
Providence-Washington, Prov idence e 19,119 7 B37 1.300, 873 10.9 
Prussian National, Stettin.........-..-- 36,936 27,282 | 4,760,967 73.9 
Queen Ins, Co. of America, New York 68,183 42,361 | 6,205,216 62.) 
Rhode Island Underw, Ass'n, Prov 18,310 8.140 | 1,347 998 14.4 
: ° Royal, England............- spencecs 137,235 69,247 | 12,363,740 50.5 
Life Imsurance by States. Royal Exchange, London ... 93,210 59.273 | 2 | 63.6 
= = Scottish Union and National, E dinburgh 52. a | 82,018 | i 61.2 
| | Spring gfield, Springfield. .... J 2334 | 2'408, 177 7.40 
Insurance Insurance lp ai, ae ces Insurance Paul, St. Paul_........ e. 10,081 | 1231 '238 66.6 
Name or Company. in Force ™ Written | Received Incurred in Force ae EE SS ee ae er 11,868 | 5.476.639 65.3 
Dec, #1, 1895 in 18, | ‘ - Dec. 31,1806, Svea, Gothenburg...........- P << 3z,044 3,724,508 O46 
“ Uhuringia, Erfurt, Germany ........-. 1,619 3,049,035 7.2 
| lraders, Chicago. . oaee ag | 185.214 
CALirornia, } $ } $ $ Vraders Fire L Joyds, New York 5.873 133,750 | 327.4 
Aitna Life 40 | BOS. 500 | OR 771 57,524 l'ransatlantic, Hamburg.-.--....-- 7 1,251,046 601 
Connecticut Mutual | 516,500 | 134,180 1331640 Union, London Sea = SES RSS | 3,036,804 i i 
Equitable of New York 3 | 2,300,000 547107 170,810 Union, Philadelphia ._........-. } 8.264 | 531,324 f2.1 
Germania 613,087 | 102,005 97 425 Westchester, New York - | 21,057 1,818,020 98.7 
Home aadora 1, | 225.034 | 61,518 26,.60 Western Assurance, Toronto .-.-. aie » | 2.414 or 127.4 
Manhattan ........ 5 3 19, zim | 433,085 | 130,595 82 808 Williamsburgh City, Brooklyn ........ “412 O82 64.0 
Massachusetts Mutual 7 46, 000 131,500 | 25.557 1.957 —— | — 
Mutual Benetit e $ 32.438 616, a0 | 143.418 84,001 | Totals .._-. ee ions -| $3,817,317 $2,615,307 $336 ,334,238 69.2 
Mutual, New York 26 260,402 : | 23 550,317 26 026" nO 
Nation: al, Vermont 2,071,121 380.2 500 | 15.400 1.050.750 Marine Business, 
New England Murual ‘ 6,100,726 508.000 | 148 547 | 5,911,568 Associated Assurance Companies, Ger $58,854 $5,542,196 50.6 
New York Life .--- 18,304,670 2,673,285 | BSO,R87 | 19,354,172 Alliance Marine, London.........--. 23,501 1,914,081 15.0 
Northwestern Mutual 6,014,705 | 90,589 | 8,042,402 Austrian Phoenix, Vienna ....-...- 16,053 071,071 
Pacific M ; ( Ord 7 528,737 | | men ae Bavarian Lloyd, Munich | 11,455 | 
ee ) Ind 658,616 | 842.460 | 9,560,315 Boston Marine, Boston ...-........-- } 
Penn Mutual ...- 2,868,000 119.09 8,200,500 British and Foreign Marine, Liverpool 94.405 | 
Phoenix Mutual : 173,331 Nh 171,315 Canton, Hong Kong -.. enveeenene-nee| 13,055 | 
Provident Savings 3.921 007 Q | 13,125 4,079,103 eee CO. PEON TORE occ ccc ccccecasse | 
Travelers Life . 1,361,045 30,8! 50) 1,109,645 China Traders, Hong Kong 142 28 
Union Central. ... PE. 919,032 7 | 1,063,133 Commercial Union, London 12 024 4.3264 BO.7 
Union Mutual : 1,504 483 | 2,007 873 Firemans Fund, San Francisco | 12°818,099 62.6 
Washington ... 541,060 | (527,608 Fonciere, Paris.........- | | 4,268,779 71.2 
— | | Frankfort Marine, Frankfort, ee | 2'811,183 30.3 
Total § Ord.| 113,751,006 | 17,274,667 2,106,786 118,782,139 General, Trieste eos ences ecceseosassl 1,664,346 76.2 
ceed ) Ind 658,616 3,167,423 ae Home Mutual, San Francisco .. .| | 1,511,205 07.2 
| | Indemnity Mutual Marine, London | 1,450,111 34.5 
Insurance Co. of N A., Philadelphia... | | 75.1 
a snttnsennnnenngdmannnpsneaien ee, TERE... csccocasccccese -| 8.9 = 
= London, London...... } 55.8 
Fire Insurance by States. London and Provincial M: arine, London| 25,147 103.4 ia 
Manvheim, Mannheim.............. Je 10,798 70.3 
Man On, Hong Kong .-..........- ésan Real 
| : ee eRe 8,689 16.6 
& Maritime, Liverpool a edad osee| 20,958 12.9 
: mre , at Premiums Losses Risks Written National Mi: arine, | ondon | 14,829 A7.5 - 
Name anv Location or Comrans Received, Paid. and Renewed. |" New Zealand, Auckland ...- ; } 24,920 79 . 
North China, Shanghai os ae ee 38,487 114.9 
| Ocean Marine, London.......... -... 11,787 57.2 
CS Baty SOOM OO cond ncccccescocses 45 9.3 te 
; | | Po On, Hong Kong. sea 2,550 680.0 a 
CALIFORNIA } Providence- Washington, Providence 11,328 1, 9, 204 55.1 fi 
Aachen and Munich, Aix la Chapelle-..| | $32,383 $8,162,879 39.1 Prussian National, Stettin. a 5,102 ‘p11 24 86.6 
ZEtna, Hartford. ... wns anes 64,456 | 10,462,798 57.9 Reliance Marine, Liverpool ... .-..... 5,048 1,1 147 82,2 ; 
Alliance, London , eeees | 41,923 3,126, 922 110.9 Dis DONE cnc phocdedacsaccscce 2,750 663,087 59 + 
American, Newark ‘ | 19,461 2,308,374 73.8 Standard Marine, Liver: col. 22710 | 9.882.455 29 7 oa 
American Central, St. Louis | 12,300 1,412,734 686 St. Paul F. and M., St. Paul... 6 OTS 843035 “2 og 
American, Philadelphia. -.--..-. 33, 341 3,627,186 66.4 Switzerland Marine Comb'd, Switzerl'd 60.2 hh 17,007 75s 53.9 % 
Atlas, London ........- -_ | b 5, j00 5,373,147 57.5 Thames and Mersey, Liverpool 4ia0E 7056 | 3,841,308 13.3 3 
Balois, Basle - _- sib naeGe Hoan ceceseel 5,369 619,757 85.5 Tokio Marine, T okio. JL lS “6285 | 880 385 10.6 , 
British America, Toronto -...... . 15,036 1,067,255 | 1039 Transatlantic Marine, Berlin....._-- 5 14,389 | 2.582'814 80.6 
Caledonian, Edinburgh-... 54,199 5,606,000 80.7 Union Marine, Liverpool. . ee 6,005 1,358,645 210 
Commercial Union, London 70,017 9,106,256 62.3 United States Lloyds, New Vv ork. ae. 11,380 4,802,806 122.7 
Commercial Union, New York ° 128,000 esee Universo Marine, Milan, Italy an 101,578 
Connecticut, Harttord. ra 28,560 8,711,865 59.5 Western, Toronto... Sa 21,187 | 1,410,390 7.9 : 
Continental, New York ‘ 61,254 2,974,742 162. Wilhelma, Magdeburg * < 52.309 7,065,064 701 5 
Fire Association, Philadelphia--... } 80,956 By 252,766 85.2 Vangtsze, Shanghai ................... 22,339 | 16.402 | 2,767,278 73.4 
Firemans Fund, San Francisco --...-.- 122,488 8,521,114 58.5 _ — os ie eel 
Franklin, Philadelphia -...-.-- or 11,052 7,118 "766,071 64.4 TEES Pe Sn coee| $1, 424 342 | 501 | $154,561,873 57.0 
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Higency Wants. 


Heencp Wants. 








ELAWARE AGENTS, WHY DON’T YOU GRASP 
YOUR OPPORTUNITY? 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 

You can write more 

Some excel- 


Represent 


which has proved the most popular company with Delaware people. 
busine nd obtain it easier for the Mutual Life than for any other company. 


lent territory still open, Write at once to 


HERBERT N. FELL, General Agent, 
Mention The Spectator. Witmincton, DELaAware, 


leaned LIVES, 
FLEMING & KELL, 
271 BroapwAay, New York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 


OF PHILADELPHIA, 


CAPITAL, $350,000. 





Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, as State Agents in Delaware, Maryland, 
Virginia and Tennessee. Liberal contracts will be made with reliable parties. 


THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No. 23 Warder Building, 
Wasuincton, D. C. 


EBRASKA, IOWA AND SOUTH DAKOTA DE- 

PARTMENT OF THE MANHATTAN LIFE INS. CO. OF NEW YORK, 

WAN TED—Capable and successful district, special and local ageats to represent the 

Manhattan Life Insurance Company of New York in Nebraska, lowa and South Dakota. 

Special territory will be given to each agent. with the most liberal brokerage, or a long and 

renewal contract, and with such special help in the field as will insure the largest 

For further information please address, 

J. W. DEAN & SONS, General Agents, 


Bee Butipinc, OmMana, Neen. 


valuable 
measure of success, 





ORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 
W. A. R. BRUEHL & CO., 
General Managers Hlome Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO, 


ANTED.—AGENTS IN TEXAS. 


The best insurance field in the United States. Address, 
EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEX. 





ISTRICT MANAGERS.—RARE OPPORTUNITIES 
to competent and reliable men, Liberal contracts. Highest commissions for 

surplus lines. Both Life Insurance and Accident Insurance, 
The old Pacirtec Muruat Lire Ins. Co, of California gives the most liberal guaranteed 


contracts. It will pay you to learn what we can do, Write for particulars, Letters 


confidential, 
A. A-MOSHER, Eastern MaAnacer, } New York, Pennsylvania, 
100 Broadway, New York. New Jersey, Connecticut and Rhode Island, 





Vf AN TEO—-RELIASLE, ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 
CINCINNATI. 





errr IN NEW YORK CITY, AN INSURANCE 


man of ability and experience. No canvassing. Liberal 


contract. 
Room 10, 55 LIBERTY STREET. 


ASTERN NEW YORK GENERAL AGENCY, 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 
EVERILL & McNAMEE, Managers, 
38 AND 40 STATE STREET, ALBANY, N. Y, 


Liberal contracts will be made with competent and reliable men. Excellent 
fields, Thirteen counties, 





ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who 

have written, and can and will write business, Address, JAMES B, DAY, Manager, 
216-217 Safe Deposit Building, San Francisco, Can, 


| eaataaeoae V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY 


at 155 Broadway, caters particularly to Fire Insurance Brokers, Real Estate 
men and agents of other companies who may have occasional applications to 
place in the Equitable Best commssions paid and illustrations furnished, 








T WILL PAY LIVE AGENTS WHO WANT A 

LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 

MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 


OFFICERS : 
J. H. Nrxon, President. GrorGe W. TOWNSHEND, Secretary. 
Mies M. Dawson, Actuary. 


OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40,000 assets to meet liabilities. Address, 


J. E. FARWELL, Sec’y and Gen'l Manager, 
Worcester, Mass. 


VER $1750 FIRST YEAR, OVER $2500 SECOND 


For particulars, write 





year paid to agents who write one application daily. 
A. E, FORREST, Secretary, 

NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLe STREET, CHICAGO. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 





LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 


3 dent hiuet 


All agents meet with success writing insurance for the 





Does a g 1A 
Globe. 

We want good agents, 
W. A. WALKER, Secretary. 


ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli 
able men, who can and will personally secure application for insurance. Address, with 
ferre enceand experience (if any), the COMPANY, at Hartford, Conn. 


END FIVE CENTS IN STAMPS FOR CATA- 
logue Insurance Publications, 
THE SPECTATOR COMPANY, 
95 William Street, New York. 
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Prominent Agents and Brokers at stated 





EHM & VAN “DEINSE, 


and Brokers, 


INSU RANCE “AGENTS 


Indianapolis, Ind. Insurance effected in any part of the United 


States, 


VANS & CO., 
Eqguiraste Buripine, 
GENERAL 
Mechanics Mutual Fire of Georgia. 
Long Island Mutual Fire of New York, 
Industria] Mutual Fire of Pennsylvania. 


North and South Carolina, Alabama, 
Mississippi and Louisiana, 


OGSWELL & MURPHY, 
No. 6 West Court STREET, MEMPHIS, 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Mements, Tenn 

Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 

W. N. Wilkerson & Co., Wholesale Druggists : Orgill Bros, & Co., Wholesale 
‘l. M. Darnell & Son, Wholesale Lumber. 


Correspondence solicited 


ATLANTA, GA.,, 
AGENTS 


Tennessee, 


TENN, 


Hardware ; 


er HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 


108 WATER STREET, Boston, MAss, 


Surplus or other Lines placed in all parts of the United States. 


Wwitrcox & MACINTYRE, 


GENERAL INSURANCE BROKERS, 


ATLANTA, GEORGIA, 

Business increasing daily, Additional connections desired to accom- 
modate demands for placing first-class risks, Correspondence with respons- 
ible companies invited. 


Cuarceas Trevicx, ESTABLISHED 1869. W. C, Bennett, 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa, Special attention given to 
Surplus lines. 


L. . CASEY, INSURANCE AGENT AND BROKER. 


e The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks. 





OHN J. McKAY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


Special facilities for placing surplus lines in reliable companies, 
Stock, Mutuals and Lloyds, 


48 CHAPIN BLOCK, BuFFALO, N. Y. 
HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York, 


FREDERIC BARTELS, 
’ GENERAL INSURANCE AGENT AND BROKER. 
LARGE LINES SOLICITED FROM AGENTS, 
General Offices: 29-31 Liberty Street, 54 Maiden Lane, 


RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 


SAAC WASHBURN, 
NOTARY AND INSURANCE 
Insurance effected throughout the United States, 
247 WASHINGTON ST., 


Ww" M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


BROKER, 


Boston, 


Scottish Union & National, Lion, 


Sea of Liverpool, 


Phoenix of Hartford. 


Royal. 
Marine of London, 


307 CARONDELET ST., New ORLEANS, LA, 








Gro, W. MontGcomery. M. L. C, Fonkwousar. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., “ The Temple,” Chicago, Ill, Agents for American Ins 
Co., Newark; Firemens Ins, Co,, Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins, Co., Milwaukee; Fidelity and Casualty Co.,, New Vork, Fire, Plate Glass, Bonds of 
Suretyship. Televhone 207 


JOHN NAGHTEN 
_ NAGHTEN & CO., 
FIRE INSURANCE, 


M, J. NAGHTEN 


181 LA SALLE STREET, CHICAGO, ILL. 


OLGER DE ROODE 
GENERAL INSURANCE AGENCY 


166 La Satta Street, Cuicaco. 


Representin, 


Liverpool and London and Globe Insurance Co., 
England Mutuai 


ife Insurance Co,, Boston, Mass, 


England, New 


Over a5 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 


E. N. Wivay. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co, of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


T. H. Wessrer, C. P. Jennings. 





J. BROWNE, FIRE INSURANCE, 
. Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 3810 Roanoke Building, No, 145 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


ENRY H. HELMICK & CO., FIRE INSURANCE, 
REINSURANCE, 

Railroads, 

Street Railways, 

Marine Risks, 


Facilities for placing 


Writing Large Lines in Standard Stock Companies, on 
Grain, Warehouses, 
Whiskey, Factories, 
Tobacco, Wholesale Stocks 
and all Risks equipped with Automatic Sprinklers. 

189-191 La Satua Srreer, Cutcaco, IL. 

Surplus lines placed for Agents. 


Lumber, 
Sawmills, 
Elevators, 


Catumer Buiipine, 


| oe & LOEB, INSURANCE, 


No. 189 LA SALLE StT., Room 230, 
AGENTS: 

New York Fire Ins. Co. of N.Y.; 
Merchants and Manufacturers Insurance Co, 
Glass Ins Co. ef N.Y 


CHICAGO, 


Colonial Assurance of New York ; 
of Baltimore; Lloyds Plate 





HEADQUARTERS FOR ELECTRIC AND PORTABLE 





WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 


E SOLICIT SPRINKLED RISKS 
ONLY. 


TEXTILE. 
WM. JOHNSTON, President. 
WM. STAFFORD, Vice-President. 
ANDREW FLANAGAN, Treasurer. 
AUTOMATIC. 
WM T. TILDEN, President 
WILLIAM HENDERSON, Vice-Pres’t. 


R.H. PATTON, 


SECRETARY, 


JNO. W, DODGSON, Treasurer. 364 and 366 Bourse 
« ’ 
PROTECTIVE, 
T J. McCLOSKEY, President P P 
JOSE PH M. ADAMS, Vice-President, Philadelphia, Pa. 
JNO. F. BOWKER, Treasurer, 


LONG DISTANCE TELEPHONE, 4802. 
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ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED, 
REFERENCES: 
Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 


The H. B. Claflin Company, 
McKesson & Robbins, Dodge & Olcott. 


Bros & Co., The New York Biscuit Co., 
OFFICES 
BOSTON, 75 State St. 
BUFFALO, 211 Guaranty Bldg. 
12 South St, 


NEW YORK, 49 Cedar St. 
PHILADELPHIA, 427 Walnut St. 
BALTIMORE, 








THE 


WASHINGTON 


LIFE INS. CO. 


OF NEW YORK. 
Assets, $14,000,000, 
W.A. BREWER Cr., President 





THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY 1, 1896, $14,555,283.63 
SUKPLUS, . . 1,870,262.12 
No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate, 
Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties, 


Large and increasing Dividends to policyholders, Destkante Contracts and Goon 
Territory open for Live agents, 


Address, JOHN M. PATTISON, President. 





WAIN THD. 


W® FIRST-CLASS FIELD MEN to make contracts with ai 
up-to-date life company, for At territory. Liberal terms t 
energetic business producers. Age and stability combined with new 
policies and modern methods make this the opportunity of a lifetime 


to the right parties. Address, 


MANAGER, Box 65, 
HARTFORD, CONN, 





MERICAN UNION LIFE INS. CO. 
CAPITAL, - - - = $500,000. 


44, 46 and 48 CEDAR STREET, 
NEW YORK. 


January Ist, 1896. 


A MIR fr lane ares aa ne meinen eboeaaeie $611,972.34 
Gross Liabilities........ ERT Spaaepuens meaeaneeen ee 116,263.15 
Gross Surplus to Policyholders...... sceccescscececvceces - $495,709.19 


SAFE LOW-PRICED LIFE INSURANCE. 
AGENTS WANTED. LIBERAL CONTRACTS. ADDRESS HOME OFFICE. 


M. M. BELDING, President E S. SAVAGE, Vice President. 
CHAS, S. WHITNEY, Secretary. J. S. NUGENT, Treasurer, 








Bnsurance Lawyers. 








WISCONSIN. 
HILLIPS & HICKS, 
ATTORNEYS. AT- LAW, Osuxosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga 
tion made in any part of State of fire, life, accident or employers’ liability claim, on rece pt 
of letter or telegram, Insurance and corporation law a specialty. References by 
permission: German Nationa: Bank, Geo, ( HALLONER's Sons’ Company, CAMPBELL 

& Cremnron Company, Diamony Marten Company, American Murvat 
AccipDENT ASSOCIATION, Commerctat Bark, Joun R. Davis Lomper 
Company, Phillips; Hon, S. A. Coox, Neenah; Hon, Wm, A. Frickn, 
Insurance Commissioner, Madison. 


>ALDWIN & BALDWIN, 
LAWYERS, 


302 EAstT WATER STREET, - - 
REFERENCES: 


E.LmirA, N, Y,. 


Secend National Conk. Elmira, N.Y. 

Any Agency or Adjuster in Elmira, N. Y. 

Hon. William T, Wariwall, ‘Treasurer Standard Oil Company, 26 Broadway, N. Y, City. 
Hon. M. S, Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. City, N.Y. 








HOS. F. HANLON, 
LAWYER AND ADJUSTER, 
505 E Srreet, N. W., Wasiincton, D. C, 


Insurance and Corporation law a specialty. Losses adjusted, investigations made of 
claims. 
‘Twelve years’ experience as an underwriter and adjuster, 


Territory: Maryland, District of Columbia and Virginia. 





OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 


Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim, Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn ‘'utual Life Ins. Co., Phila- 
delphia; Rochester German Ins. Co., N.Y.; Liverpool, London & Globe Ins, Co., Rich- 
mond, Va.. office ; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins, Co., 
Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N. C., Hon. A. S. 
Seymour, U.S. Circuit court, New Bern N ie 








ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 
THE OLDEST SCOTTISH INSURANCE OFFICE, 
United States Head Office: 27 and 29 Pine Street, New York City. 


CHAS. H, POST Manager N. A.McNEIL, Assistant Manager. 





ERCHANTS NATIONAL INSURANCE 
CO, OF CHICAGO, 
OAPITAL, - - . - $100,000, 


Freverick A. Bisnop, President. J. Aaron Apams, Vice-President, 
Cunton Weeks, Secretary and General Manager. 


810-811 NEW YORK LIFE BUILDING, CHICAGO. 


Correspondence with reliable agents and brokers solicited. 





Epcar S, Witson, Sec. and Treas 


Ss. &. Senne President. R. E. Parx, Vice-Pres. 


HE MACON FIRE INSURANCE CO. 
MACON, GA, 


Casu CAPITAL, $100,000, 


Bperronee—t, S. Baxter, R. H. Plant, S. Waxelbaum, S. S. Dunlap, H. J. Lamar, 
. T. Joh , M. Nussb R, E. Park, ¥. S. Wilson, S. Waxelbaum 


ORGANIZED 1886, 











RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 


An Accident Company for Odd Fellows. 25,000 policies written 
Over $250,000 paid in losses. Active agents wanted everywhere. 


Apvpress, H. N. KINGSBURY, Sec’y and Treas 
WESTFIELD, MASS. 


ie THE ACME WA LLET. | Patented U. S., Can., Eng. 
ME GOOD RFASONS FOR BUYING IT. 
IT IS: 1. A mere yo the cost and weight of old sty les. 
2. Radically simple and new in form ; pleases “ at sight 
8. Testimonials from huadreds of prominent business ‘end professional men oggtity 
its merits. INSURANCE AGEN TIS pronounce it a“ Perfect Boo 
4. Money refunded if you are not fully pleased. 

IT IS a most prensa thing as a present to a business man. WHOLESALE PRICES on 
application, EMIT o or fine leather sample, 4}4x0{, 50c. ; 444x10, 60c.; Ox1l_ T5c 
Cash or oo ol Newel in gold letters, Wc. extra, We deliver in U.S. asin Canada. 

ENSIGN PUB, CO., Sr. Tuomas, Ont. 





xii THE 


SPECTATOR 


| Zhursaay 





— 





SURETY ON BONDS. 


ATIONAL SURETY COMPANY, 


PHILADELPHIA tS Sate KANSAS CITY OFFICE, 
400 CHESTNUT SEVENIH AND WYANDOTTE STS, 


CASH CAPITAL, . - . ° ° ° $350,000.00 
RESOURCES DECEMBER 31, 1895, - - - - 492,664.22 


200,000 Deposited with Insurance Department of State of Missouri 
for the protection of Surety Bondholders. 


A. E. STILW ELL, P resident 
Vice-Pres, and Gen’l Man. Ww. 


PRINCIPAL AGENCIES. 
} a C. Beer, Eastern Manager, 86 Wall Street, New York ; Va Bruce Kirkman, General 
Agent, 608 Home Insurance Bidg.. Chicago; Ruffin A. Smith, General Agent 1004 and 1005 
Union’ Trust Bidg., St. Louis; Wm, B. Joyce, General Agent, 26 Merchants National Bank 
Bidg., St. Paul; Jac -kson & Crahan, General eareate 317-320 Ernest & Cranm-r Rlock, Denver; 
M. fi! Johnson, General Agent, Little Rock ; Geo. H. Hiil, State Agent, Helena, Mont. 


AGEN TS 


CHAS, A, DEAN, S. RUGH, Secretary 


ERCHANTS AND TRAVELERS ACCIDENT 
INSURANCE CO., OF SYRACUSE, N. Y., 
DEFINITE AND OLD STYLE POLICIES. 


The DEFINITE will sell itself, all you need is the terms. Address, 


CHARLES T. HOPPER, Manager, 


P, O. Box 74, Syracuse, N. Y. 


IDEAL PROTECTION IN AN IDEAL COMPANY. 
THE OLD RELIABLE 


oo STATES BENEVOLENT 
SOCIETY 
OF SAGINAW, MICH. 


Admitted to Michigan, Minnesota, Indiana, 


and Kentucky. 
A liberal contract to producers of good business. 
Please write for particulars ; we will show you a plan you can sell. 


J. B. PITCHER, 


= 
20" (Century Polic 


LIFE — ACCIDENT 


New York, Pennsylvania 


Secretary, Sacinaw, E. S. MIcH. 


Organized 1868. 
The 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Pacific Mutual Building, 


SAN FRANCISCO, 
A. A. Mosner, Eastern Manager, 100 Broadway, New York. 


TS NEW. IT’S NOVEL. IT SELLS. 


$5,000 for Death, Loss of Two Limbs, or Eye Sight. 

$2,000 Loss of One Limb, 

$25 Weekly Accident Indemnity, 
$100 Funeral Expenses. 


RENEWABLE COMMISSION Contracts 
territory to first-class and reliable men. 


$10 Week!y Sickness Indemnity 
exclusive 


and 


For further particulars address, 


FIDELITY MUTUAL AID ASSOCIATION, 
San Francisco, Cal. 





ROVIDENT SAVINGS LIFE ASSUR. 
ANCE SOCIETY 
WANT GOOD AGENTS 


RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York, 


E. W. SCOTT, 


President. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


Goons Hesete, Jam. b, WGC. ccccs cocccc scons: cxpevevers cocconccceoscs $616,677,8] 
LIABILITIES. 
Contingent, Safety and Reserve Fund - pemwnetentecseensss - $100,000.00 
I TN ions Keepehadubaedans sheennieereeen hain cetesh SIE 
Losses Adjusted Not Due..........--------------+------------ --- 12,762.96 
Losses Unadjusted.... ...- edbbpihiiiinainstiatbe canna 6,900.00 
Losses Due and Unpaid, DS cc cecacncucebiscacicebncsesiees sant 
188,824.50 
Surplus over all 1 iabilities.......----.-..------- $527,853.81 


: 138 240 96 


Dividends paid since Organization. .... 
d sin . 876,722.60 


Losses paid since Organization. ........ 





Cc. B, SHOVE, Presipent. F. S. DANFORTH, Sacrerary, 





RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE, UNI’ TED STATES BRANCH. 
RE ay ee ee ee o, ear sieve eaing whines $1, 180,219.52 
ERAGNIIORs.0'6:60: 560 keitedseDrcewerseeeed) esieoensseceenee 785,852.93 
6b. ua sun eCea tale bKse ee amaRh bes sneeen ia $394,366.59 


GEO. A, COX, 
W. T 


President, 


J. J. KENNY, Vice-President. 
. BLACKWELL, Supt. of Agencies, 


W. T. Woops, President. D. B. HALsTep, Vice-President. 


C, E. W. CHAMBERS, Secretary. 


2 
LOYDS 
PLATE GLASS 


/asurance Company 
OF NEW YORK 


Cash Capital Incorporated 
S$ 270000. ISS2 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 


HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE's IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 
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THE 


FIDELITY AND CASUALTY CO. 


97 TO 103 CEDAR ST., N. Y. CITY. 
Assets, $2,543,632.59. 

Losses Paid, $6,973,402.39. 
CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST, 





PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD'S, AND COMMON 
CARRIER'’S LIABILITY. 


OFFICERS: 
GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary 


EDWD. L, SHAW, Ass’t Secretary. 








HENRY J. REINMUND, President. JAS. W. MANIER, Treasurer. 
CHAS, M. TURNER, Secretary and General Manager. 


A NEW POLICY 


ISSUED BY 


The Security Mutual Life Association 


OF BINGHAMTON, N. Y. 


It possesses all the excellent and original features of other policies issued by 
the Assocation, and is especially 


ADAPTED TO THE TIMES 


BY REASON OF LOW RATES. 


We would like to place descriptive literature in the hands of every agent in 
the country. 





Insurance in force, over $22,000,000.00. Assets, over $500,000.00. 


For further particulars address, 


CHAS. M. TURNER, Sec’y and Gen'l Manager. 


Surplus, $332,102.33, | 





The Mutual Benefit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, - - - - =  PREsIDENT. 
ASSETS (Market Values) Jan. 1, 1896............eeeseees $58,269, 197,06 
LIABILITIES N. J., N. Y. and Mass. Standard.......... 54,.187.724.54 
PP Mnceeskececssenakekasneebbeeasse oes aeeeeaee 4,081,472.52 


POLICIES ABSOLUTELY NON-PFORPEITABLE AFTER SECOND YEAR. 


In CASE oF Lapse the Policy is continuED IN ForcE as long as its value will pay 
for ; or, if preferred, a Cash or Paid-up Policy Value is allowed. 

After the second year, Policies are Inconrestasis, and all restrictions as to rest- 
dence, travel or occupation are removed. 

The Company agrees in the Policy to Loan up to the Cash Surrender Value, when a 
satisfactory assignment of the Policy is made as collateral security. 

Lossgs paid immediately upon completion and approval of proofs. 


QUEEN 


Ins.Co. of America. 
NEW YORK, 


President, HON. FRANK JONES. 


Vice-President, HON, JOHN W. SANBORN, 
Treasurer, J. V. HANSCOM, 





Secretary, A. F. HOWARD. 
Ass't Secretary, J. W. EMERY, 
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WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will 
need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, PReEsipEnr. 
Hartford, Conn. 





be made. 


No “has beens” 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims fron 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, - - 


GEORGE MUNROE EN DICOTT, - 
Manager for t the United States, 








General Manager and Secretary 





Boston, Mass., 





DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 








> TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York. 
GEO, H. WHEELER, Esq., Chicago. 
J. W. DOANE, Esq, Chicago. 
ERSKINE M. PHF LPS, Esq, Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Sileane. 


A. W. MASTERS, General Manager. 
ELEVATOR A 
'EAMS 


(INSURANCE. 


S. W. PEASE, Resident Manager, 69 CEDAN St. NEW YORK. 


The National Capital Life Association. 


INCORPORATED 18g0. 





INDIVIDUAL ACCIDENT. 

EMPLOYER,’ be Ily. 

GENERAL LIABILIT 
WORKMEN' y' COLLECTIVE: 





PRESENT MEMBERSHIP Over 12,000. 
Insures healthy lives from 18 to 80 years of age. 
Its plans are popular and easily explained. 


AGENTS of ALL companies are requested to send us their 
over age and surplus business. 


Commissions liberal. 


Principal Office: 


1420 N. Y. Ave., Washington, D. C. 


CHARLES H. COONS, Sec’y. 





IN SAME 
POLICY, 


Combined Life and Accident Insurance 


NATURAL PREMIUM, RESERVE FUND. 


The Capitol Life Ins. Co. of Indiana 


(Incorporated), 


Under the supervision of Insurance Department of 


State of Indiana, 


GOOD ENERGETIC AGENTS WANTED IN ALL THE 
STATES. GOOD CONTRACTS TO GOOD MEN. 


Address the Company. 








1001 CHESTNUT STREET, PHILA., PA. 


Unoccupied Territory The A Great Opportunity 
to be Secured. Provident for Live Agents. 
is 


up to date in its business methods and classification. It has a larger ratio of assets and sur 

lus to insurance in force than any other mutual company. Its policies are plain, unam- 
Figdous and liberal. Its settlements are p ompt and just. Early in 1897 it purpose 
extending its business to new territory, and solicits immediate correspondence with the 
right kind of agents. Sample policies, manual. circulars, etc., will be sent on application. 
This opportunity for making a permanent and profitable business connection is a rare 
one and shouid not be missed, Adaress, 





LIMIT OF KISK. B. F. HUGHES, Prest. 


Common Sense Policy, $5,000—$25. 
Combination Policy, $10,000-—-$50, 
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GENERAL FIRE EXTINGUISHER C0., 


Medal and Diploma 


AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


INCORPORATED IN 1865. 


GERMAN 

eon 

INSURANCE COMPANY, 
FREEPORT, ILL. 








CE CMMI sincednscncdes co tevseanseennsiginwenerannbaee $200,000.00 
Rs Sb derdvesscedes SesOMeN EOC END CERES aTE EASES 2,212,977-30 
PIR. Cicer enkens. 6680dtehedntnriened- peReneeen 887,622.79 
, FORE 6, TOE occ inescsdvcscinss con oodesiaeies 3,100,600.09 


HENRY BAIER, Vice-President. 
WM. TREMBOR. Secretary 


C. O COLLMAN, President. 


D. B. SCHULTE Treasurer. 


THE FEDERAL LIFE 


DAVENPORT, IOWA, 


Wants 4 men who can and will develop 
business as District Agents in Illinois. 


Address, 


E. H. WHITCOMB, Sec’y, 


Davenport, lowa. 





LARGER PROFITS EARNED THAN 
BY ANY OTHER COMPANY. 


The Mutual Life Insurance Company 


OF INDIANA. 


INCOKPORATED 1882. CHARTER PERPETUAL, 

This Company issues a variety of short plain contracts, without restrice 
tions, which are nonforfeitable and incontestable. 

A definite per cent of | ividends guaranteed in the Policy payable semi- 
annually, and cash surrender values, 

All loans made by this Company are paid on the Building and Loan 
system,which will mature policies in half the time practiced by other methods, 

Capable and experienced Agents wanted in every town in Indiana, 

Very liberal Commissions. Reference required. 


IIENRY MALPAS, Secretary, 


Rooms 313 to 322, on Third Floor, 
Cor. Pennsylvania and Market Sts.. 


THE FLEXIBLE PREMIUM SYSTEM. 


By ABB LANDIS. 


INDIANAPOLIS, IND, 


A HAND BOOK FOR FIELD MEN INTERESTED IN NATURAL 
PREMIUM LIFE INSURANCE, 


Among other subjects, this work demonstrates that the flexible-premium system 
that it avoids dangers: makes waste impossible ; 


Mr. 


Landis has condensed within fifty-six pages a large amount of information in argumentative 


equalizes cost; that it corrects abuses ; 
eliminates the danger of insolvency, and thus secures cheapness with entire safety. 


form and in tables tending to sustain these propositions, 

Commenting on Tue Fiexiste Premium System, Rough Notes, of Indianapolis, 
says: 

As to expense of management we regard that system best which affords the highest 
degree of security at least waste of premium, but there is no reason why greater economy 
may be secured by one system than another. It is the security that people demand of 
insurance, and we think Mr. Landis makes many good points ; that his book is valuable for 
the purposes intended and that ALL field men should have it. 


Prices, for THe FrLexiste Premium Systems, boutd substantially in manilla, 
single copy, 75 cents. 

A discount of 30 per cent will be allowed on orders for 25 or more copies, 40 per cent 
on 50 or more and 50 per cent on 100 or more copies. 


THE SPECTATOR COMPANY, 
Selling Agents, 
g5 WILLIAM STREET, NEW York. 


URGENT INVITATION 
To Lire INsuRANCE AGENTS anp BROKERS 
IN NEW YORK CITY, BROOKLYN VICINITY 


TO CALL UPON OR CORRESPOND WITH 
WM. M. PENDLETON, Manager, Room 119, 38 PARK Row, 


AND 


And ascertain the extraordinary inducements offered for immediate business 
for the 


BAY STATE BENEFICIARY ASSOCIATION, 
OF WESTFIELD. 

The New Policy gives cash surrender value after five years. Dividends 
after ten years, and other desirable options, including Total Disability 
clause, 

NEW DEPARTMENT Small Policies on Monthly Plan. 

Experienced, Reliable Producers wanted at once. 


WM. E. MOSES, Secretary. 


———— 


HOME OFFICE, WESTFIELD, MASS. 
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52D ANNUAL STATEMENT 


OF THE 


Mutual Benefit Life 
Insurance Company. 


NEWARK, N. J. 


AMZI DODD, President. 


RECEIPTS IN 1896. 


NE SE UOIINS orc ccsesnesisdin oc deeneeatns 6 ola $8,189,917.19 
Received for Interest and Rents...............0-. cc ceecece 3,025,888 66 
$11,215,805.85 
Rerance January Tet, 8900. 6 6iicscccccdesses +++ ++ 55.935,388.60 
Ott cde aderecubeWbtededeawuvetnae serees $67,151,194 45 
EXPENDITURES IN 1896. 
le Oe Tee EEL Ee ee ree ++. $3,573,792.83 
ee ee 316,457 85 
I oe a le ad wgllaid’einioc eles lens : I 554,603.53 
Dividends or Return Premiums .......ccccccccc coccces 1,613,494.87 
(Paid Policyholders, $7,058.349.08. ) 
ESRC wReR eS PCR e eee wREON Ws char + vdnnNeseeien 262,403.70 
Expenses. including Agents’ Commissions, Advertising, 
ne EO TICES Mee ee eee 1,249, 785.25 
Profit and Loss Account, including $170,000 charged off from 
Real Estate to cover possible depreciation.............. 194,452.20 
$8, 764,990.23 
a Ee er $58, 386,204.22 
PMMA s cial ect g eistatubiewi eb wee Sea $67.151,194.45 
ASSETS JANUARY Ist, 1897. 
CG Ok DOGG ORG FRIIS 5 6.0.66 6.0:00000 0 race veeeavesessus $675,415.87 
Loans on Collateral, U. S. Bonds and other Securities ...... 1,994,700.00 
United States and other Bonds, og SEES ere 11,561,817.78 
First Bonds and Mortgages on Real Estate................. 33.546,132.11 
IN aaa checeh Aiald caw dere OA 9 ce Ns e vicewsviece sean vanes 2,044, 366.25 
OR gg SE eee ees 8,556,470.96 
Agents’ Balances and Cash Obligations.... ............... 7,301. = 
$58, on 
Interest due and accrued... .............cc0e $1,219,C04.69 
Net deferred and unreported Premiums on 
og ee ere ree 710,871.44 
1,929,876. 13 
BOR ci cisisanvaneenons net ctane $60,316,080 35 
LIABILITIES. 
Barve FENG, 6: PEF CONE eos cickcsecévcscvccs $55,637,293.00 
Policy Claims in process of adjustment........ 243,326.68 
Present Value of $23,850, hereafter payable on 
Matured Instalment Bonds.............. 16,261,70 
Allowance for Unpresented and Contingent 
CAT Suite peanwewhernrddacee < 170,000 00 
Dividends due and unpaid........ .......... 350,620.63 
Premiums paid in advance................ - __16,806,86 
$56.454.308.87 
Es cecthweeeedacwesn sess $3,881,771. 48 
From the above Surplus a Dividend has been 
declared to each Policy entitled thereto, 
payable on its anniversary in 1897. 
Surplus by Legal Standard of N. J., New York, 
Mass., etc., based on Market Value of 
Assets and 4 per cent Reserve.......... $4,808,676,59 


Policies issued and revived in 1896, 12 c60, 
insuring $30,942,313. 

Policies in force January Ist, 1897, 87,979, 
insuring $225,417,065. 

DIRECTORS. 
Amzi Dopp. 
BLOOMFIELD J. MILLER, 
ALBERT B. CARLTON, « 
Ros’t F, BALLANTINE, 


FRED’K M. SHEPARD. 
EDWARD H. WRIGHT. 
BgnjJAMIN C. MILLER. 
FRANKLIN MuRPHY. 


JAMES B, PEARSON. 
Marcus L, WarD. 
EUGENE VANDERPOOL, 
FRED’K FRELINGHUYSEN. 





33d ANNUAL STATEMENT 


—OF THE— 


TRAVELERS 


INSURANCE COMPANY. 


Chartered 1863. (Stock.) Life and Accident Insurance. 
JAMES G. BATTERSON, 4 President. 


Hartford, Conn., January 1, 1897. 


PAID-UP CAPITAL, $1,000,000.00 











ASSETS. 

NR ac ci wkdbe bees Chan see SEEKS DE TOWER SHO SS $1,953,756 09 
A ee ee t, 462,133.26 
Loans On bond and mortgage, real estate........  ........ 5,277,156.02 
BUCOUOGS SOCTOUE WU HOE Gio occ cievcesce 160%: cbeteves : 203,121.89 
BOE OW CUUISINIO) DROUIIET. cap ccccseseves scedcessiecuns 714,150.00 
loans on this Company's Policies..............00+-eeec0 936, 342.31 
PUNE Eee BUONO: 655.0 ckosdacwseemecesaveeviess 291,935.37 
Premiums due and unreported on Life Policies... pains 255,503.67 

State, County and municipal bonds................ coors 9,908,078. 92 
SE, OE II ony. ack y wena vice weve.ccaweie's 3,767,171.00 
ears a eee areties SV etneh anew ss-aker baits ens 1,084,966.00 
Miscellaneous stocks and bonds,...... ......ccscccccccecs 1,489, 370.00 
Pt BR co kcnae tev eek aaa theta recwes 20,896,684. 63 

LIABILITIES. 
Reserve 4 per cent, Life Department. . care eee ee $15.561,585.00 
Reserve for Reinsurance, Accident Department. . Te heaters I. 311,974.40 
Present value of Matured Installment Policies.............. 354,570.00 
Special Reserve for Contingent Liabilities................ ‘ 286,651.98 
Losses unadjusted and not due, and all other Liabilities... .. 405,478.89 
NERD BOE Pee Aer ie Ee oa ae - $17,920,260.27 
RN CENEINOR  wsaisis-o¥ okws sens caislemienevuwee $2,976,424.36 
STATISTICS TO DATE. 
LIFE DEPARTMENT. 
Number Life Policies written.................. awcatdaas 90,479 
Be SEN adv cg aigins oie sacs dss ws'e-s bu eeeves . $88,243,267 00 
New Life Insurance written in 1896............. : 11,941,012.00 
Insurance issued under the Annuity Plan is entered at 
the commuted value thereof as required by law. 

Returned to Policyholders in 1896....... ........... . 1,228,077.90 
Returned to Policyholders since 1864.............. 11, 914, 765.18 
ACCIDENT DEPARTMENT. 

Number Accident Policies written..................-.24. 2,238,186 

Number Accident Claims paid in 1896......... pesados 14, 

Whole Number Accident Claims paid.... ...... .... ... 292,379 
Returned to Policyholders in 1896.......... svoccecceces SLR GE 
Returned to Policyholders since 1864................... 19,828,189, 13 
Returned to Policyholders in 1896.. $2,602.014.86 
Returned to Policyholders since 1864. 31,742,954.31 


JOHN E. MORRIS, Acting Sesentenns 
GEORGE ELLIS, Actuary. 
EDWARD V., PRESTON, Sup’t of Agencies, 
J. B. LEWIS, M.D., Surgeon and Adjuster. 
SYLVESTER C. DUNHAM, Counsel. 


WALTER T. MOOK, Cashier New York Office, 
140 BROADWAY, NEW YORK. 


E. W. DE LEON, Manager New York City and Metropolitan District, 
140-146 BROADWAY, NEW YORK, N, Y. 
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The Kansas Mutual Life Insurance Gompany 


TOPEKA, KANSAS. 
J. P. DAVIS, President. 


Summary of Annual Statement, December 31, 1896. 


ASSETS. 

Bonds, Mortgages (first liens on real estate) ...... aeadiaaei Viwtnintipcnin ae 
Coats te DaO SD GS otc ccc ceccccnssonsccsqsoes cecsne cocceseces 41,105.23 

Premiums, Deferred and in Process of Collection (reserves thereon charged 
in I iabilities) SSOS 6 HOSS ence rece eerses Cvcecoee conse sees seseeccoetees suseee 38,011.16 
Accrued Interest aud all o ther Assets ...... - " Sieg Sl i Ear $1,192.80 
RS 00 Secess wececocconse sues esecesceesecccoss QUOTE 

LIABILITIES, 
Policy Reserve (Actuaries’ Table, 4 per cent)................-- a $137,307.82 
DR Tin cbdiibibaene ebpeb eins Seewts cube whose ie ‘ie Ae 24,304.04 
PR icccwnesedencseceuseusee @08S SEsesddeSESeereSTns fo cdeussesccossessese 167,752.33 
BONAR ccosccccevwssoocs ewer eee: ecccccccocccsseccocsccccesece GOED 
INCOME. 
ii: TORS... .nanencsdinugsveahetairbdb nee sweednerend — $201, 071.07 
Interest, $15,048.68 ; Premium on Loans, $219.05. _.........-... ..-.- ovine 5, 267, 72 
TOTAL cccccwccccccoccovesecceseseseceess cocccsosensowsess sercece $216,338.80 
DISBURSEMENTS. 

Death Claims- S6O00e 6OS0NS S80 Seeees BONES OSS Occurs SOEUSS $78,100.00 
Dividends and Surrender Values. ind aegeiaeie Se ee 19,066.70 
TOPAL TO POLICVUCLBERB ccccce cocsncccces ccece $07,166.70 
Commissions, Taxes, Expenses and all other Disbursements..__.............- 76,085.60 
ine SEES EE ERGOT LIE Ap EE $173,252.30 
Total Assets, December 31, 1896__....... éovindveinintienis . $329,364.19 
Total Assets, December 31, 1895...... pbbpinueths aed cndaditilinwiissemwiek 281,970.32 
nies en Or I oc carne conieninneuiie eden hecudaleie $47 393 87 
Securities on Deposit with the State, as per Statute....................-. . . $219,055.00 
Insurance in Force....-.- RAEN ACE ae ae ee . 8,771,016.00 
Death Claims paid since organization. pbpEeetewSebtererscaseninedes dienecEn 725,000.00 


Insurance men with good references can secure desirable territory, on a liberal commis- 
yy 
Correspondence solicited. 


sion and renawal contract made direct with the home office. 


ANNUAL STATEMENT, DECEMBER 31, 1896. 


Millers aid Manulacturers Instrance Company, 


MINN. 


MINNEAPOLIS, 





ASSETS. 
Par Value. Market Value. 
First National Bank Stock.............6. eeeeeee $13,00000 $13,000.00 
Nicollet National Bank Stock.... ............-- 17,000.00 17,000.00 
National Bank of Commerce Stock.............. 5,000.00 5,000.00 
Merchants National Bank Stock of St. Cloud.... 1,000.00 1,000.00 
Globe Fire Insurance Co. Stock of New York..... 5,000.00 5,000.00 
Hardwood Manufacturing Co, Stock............. 10, 000,00 10,000.00 
Northwestern Consolidated Milling Co. Bonds. . 2,000.00 2,000.00 
$53,000.00 $53,000.00 
Demand Loans -Secured by Stocks and Bonds..... $16,500.00 
Time Loans Secured by First Mortgages......... 41,800.00 
EEE REE PEN PP eS SAO cape ia 68,625 00 
TS od ap krie Shavers ihe yaeds acae eke 22,938.44 
EE, ik otha acemannee eh sna eda es 4,172.70 
Premiums in Course of Collection.............. , 19,458.94 
Interest and Rents Accrued... .......00.0ssceeees 3.560. 16 
$230,055.24 
Deposit Notes and Policy Obligations....-....... $364.084. 39 
GIGS ASIS .ccscccvcsess sovscses $594,139 63 
LIABILITIES. 

Contingent Safety and Reserve Fund........... . «$100,000.00 

Reinsurarice Reserve........s000 ccseee seeees 92,624.74 

Losses Adjusted not Due................. 19,224.14 
I SED 6 de wos tcan cay vee swecnes 3.250.00 $215,098.88 
Surplus over all Liabilities....... $379,040 75 
Losses Paid Since Organization.................. $967,397.53 
Dividends Paid Since Organization.............. $136,813.34 

F, S. DANFORTH, Secretary. C. B. SHOVE, President. 





Southern Insurance Co. 


OF NEW ORLEANS, 






FOURTEENTH ANNUAL STATEMENT. 


ASSETS. 


ee $78,895 57 
$60,000 City of New Orleans 4 per cent bonds at 100........ 60,000.00 
$50 000 State of Louisiana 4 per cent bonds at 95........ = 47,500.00 
$108,660 City of New Orleans premium bonds at 183........ 198,847.80 
$2760 City of New Orleans premium bonds (drawn numbers) 
ne eee ee ee eee ee ae 6,210.00 
Demand loans secured by collaterals. . ’ 29,350 00 
One share Louisiana Sugar Exchange. . ee reine 125.00 
One share French Opera House Association... ..... 100.00 
25 shares New Orleans Warehouse Company................ 525.00 
Real Estate, office building No. 314 petted street, New Orleans. 25,000.00 
Premiums in course of collection. ...............seeceeeeees 51,442 61 
Pournitave and Gatares, sshe, G06.......6ccccce cccccesvcccses 2,500.00 








$510,495 98 








Capital stock........... Kvht bes Cab eseKeNpswet ese $300,000 00 
Reserved for unterminated risks of ee 119,854.03 
Reserved for adjusted and unadjusted losses.... ............ 30,463.13 
Unclaimed dividends....... eh “Sat ebebe ns ev wenwe 528 00 
Net surplus over all liabilities. peSepewpae ener 59,650.82 
$510,495 98 

ERNEST MILTENBERGER, . , ‘ , . President. 

T. J. Woopwarp, Vice-President, 

Scott McGEHEE, Secretary, 








ANNUAL STATEMENT 


OF THE 


Michigan Mutual Life Insurance Co. 
FOR THE YEAR ENDING DECEMBER S3lst, 1896. 


REVENUE ACCOUNT. 


Received for Premiums..-...- ARIES Sate Se -- $1,024, 123.82 
Received for Interest and Rent.........-.--.------- aecmedel 282,955.22 
Fe etcntre watts ticecennctininihetinitictacianiniieesinthinnal 81,307,079.04 
DISBURSEMENTS. 


Paid to Policyholders..........- $574,919.87 
RST 


Paid for Agency Expenses, Commissions and all other E xpenses 334,555.7 





Torat DispursEeMENTS........ 5 aaeabaliees 8909,475.55 
“ASSETS, 
Cash in Bank. dae dabeiatiii abate $181,162.49 
First Mortg: age Li iens on : Real E ‘state. _ ood . 3,909,942.26 
Real Estate, including Home Office Building _- aoe iid 542,024.61 
Loans to Policyholders, secured by Reserves................. 515,545.68 
ES SEE RS TEES SES 8,822.84 
| Ee eee 46,674.79 
Interest due and accrued. .......cccs ccccccc. cesses -s 25,726.50 
Rents due and accrued........... 4,427.19 
Net Outstanding Premiums, sec ured by Reserve Fund ....... 45 699 87 
Net Deferred Premiums, secured by Reserve Fund .......-.-- 26,969.04 
Os. CR cceremmieecenstikuntdantageteseees .. 85,401 ,995.27 
LIABILITIES. 
Amount of Reserve Fund, American Table (4 per cent) _. ...$4,926,836.66 
INS SS EER eR 3,550.58 
Premiums Paid in Advance .......... -.-.-.0. ccecs- .-- a” 9,251.90 
Unpaid Dividends..........- fae ewisice bac egtheimant Gibimil 1,361.42 
ee SEE Sa 31,915.88 


Gross Surplus, Michigan Standard, 4%..........---- oe 429.078 88 
TN, BOI bnctintentintenns dik descend $5,401 995.27 

Gross Surplus, American Tabie, 4144. 8661 ,344.77 
POLIC Y ‘ACCOUNT. 










Policies issued during the year.................---ee<« sede 3,051 

I SIE GE Cas ninbhatinsébacsdentned: Scheoinsscuneneseuenin $4,798,506.22 
Policies in force December 31st, 1806 ...... buesnsonedur 15,589 

Amount insyred thereby, including additions... Salcn @hiias 645 vemaiiaaiaian 27,950,681.17 
Total amount paid Policyholders since organizat' ‘aS 6,391,849.71 
Total Premiums received from Participating Polleyholders past s six £ yea ars, 2"¢ 211,207, 00 
Total Dividends paid Policyholders past six years ......------- on ‘877 ‘044, 00 
Average 7 ividends to Policyholders past six years. _ 17 

0 EERSTE ES SESE $357,013.62 
Increase of Surplos” on basis of admitted Assets, “4a. ciepecnakaniels 79,882.79 





O. R. LOOKER, President. 
C. A. KENT, 1st Vice-President. 
HOYT POST, 2d Vice-President. 


JAMES H. CUMMINS, Secretary. 
G. W. SANDERS, Actuary. 


Cc, A. DEVENDORF, M.D., Med, Dir. 
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ek D. CRAN E'S 


DOUBLE AND TRIPLEANDEX 


Insurance Expiration Registers 















QUICKEST 
TO 
WRITE. 





LIGHTNING 
TO 
FIND. 


WRITES 
MOST 
NAMES. 


Send for Sample Sheets and Circular Price List to 


THE SPECTATOR COMPANY, 


95 William St., 






EXPIRATIONS 
NEVER 
OVERLOOKED. 


ESTIMATING 
SPACE 
UNNECESSARY. 













NAMES 
ALPHABETICALLY 
ARRANGED. 


New York. 





WRITES 
BLOCK 
INSURANCE. 


FOR THIRTEEN 
YEARS’ 
USE. 









PAPER AND 
BINDING 
FIRST CLASS. 


BEST 
IN THE 
WORLD. 













“The Leading Fire Insurance Company of America.”’ 

















Incorporated 1819. Charter Perpetual. 









SND iis pave vase nas aaa eoawindd hand. ewep eos ceweicas 


asin Guliviniektawnd ax hie h eeade vate Wile aedcdians 11,431,184.21 
NE cer cto wae Faedebeenvesicven! GSeNereueeree 3,581,196.16 
5, 5k a 4e cosas eRe RSRTER GC WEITE NOOR PORTS 3,849,988.05 
IE PF) WOON 6 bind. 0 5 ticledninnin, W954 0.0 sueasane eee 79,198,979.38 


WM. B. CLARK, President. 
W. H. KING, Secretary. JAS. F. DUDLEY, Vice-Pres. 
E. O. WEEKS, Assistant Secretary. 


WESTERN BRANCH, F. C. BENNETT, Gen’l Agent. 
413 Vine St., Cincinnati, O.( N. E. KEELER, "Ass’t Gen'l Agent. 

NORTHWESTERN BRANCH, § WM. H. WYMAN, Gen’l Agent. 
Omaha, Neb. { W. P. HARFORD, Ass’t Gen’l Agent. 


PACIFIC BRANCH, 


San Francisco, Cal. 


INLAND MARINE 
DEPARTMENT, 


| BOARDMAN & SPENCER, ; iene’ 
gents. 


CHICAGO, ILLS., 145 La Salle St. 
NEW YORK, 52 William St, 











Hee Wah et. is al ¢ 


1 eae 


For Fire Insurance. 

ES USN DOUG 6 oo bob i540 6644s 94099400008) odiens $2,851,544.7 
Eg aisnt oa.cvas yd aewatoap baa eainsueGeanne 4 & 6050 bs 929,425. 4 

Writing Large Lines on Desirable Business, 
Applications for Agencies or Information should be addressed 
For Fastern and Middle States, 4 

WILLIAM BELL, \ : SS 

WILLIAM WOOD, yaek Sanagees. 
WILLIAM M. BALLARD, Branch Secretary. 
(Equitable Building), 


21 Nassau Street New York, 


For Western States, 
GEORGE M. FISHER, 
205 La Balle Street, 


Manager, 


Chicago, Ill. 
For Southern States, 
FINLEY & JANVIER, Managers, 
308 Camp Street, New Orleans, La. 
For Pacific Coast, 
CHARLES A. LATON, Manager, 


439 California Street, San Francisco, Cal. 
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London Guarantee «> Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





J. CROSBY BROWN, Esg., New York. 
GEO. H. WHEELER, Esg., Chicago. 
J. W. DOANE, EsqQ., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago. 








UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 





INDIVIDUAL ACCIDENT. 


EMPLOYERS’ ray ITY. . 
GENERAL LIABILI 
WORKMEN’ A oo LECTIVE : 
ELEVATOR 
TEAMS . 2-2 cece ee 


§. W. PEASE, Resident Manager, 


Eastern Department, 
62 OEDAR 8ST., NEW YORK. 


WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIG TEMPLE = - ~ CHICAGO, ILL 
Policy a specimen of modern advance, SELLS AT SIGHT. 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 











For descriptive circular and best cor tract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 


THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims fron. 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
8. STANLEY BROWN, - = General Manager and Secretary. 
Boston, Mass., 














GEORGE MUNROE EN DICOTT, - 
Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorK. 








62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 


as well as Total. 
Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Everr Policy Participates in a Tontine Bonuses Fund. 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, PREsIpEnr’. 
Hartford, Conn. 





AGRICULTURAL INSURANCE OO. 


WATERTOWN, N. Y. 


Statement, January Ist, 1896. 


GOI inicccaceccvees csesecsovecvesscereseees $500,000.00 
Ne NS au.cis sone ccsrcesssienniseeseas 2,301,580.54 
Net Surplus to Policyholders ....... ... 810,172.25 


Net Surplus to Stockholders............ 310,172.25 


This Company issues Fire, Lightning 
and Tornado Policies. 


J. R. STEBBINS, President. 
H. M. STEVENS, Secretary. 
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LONDON GUARANTEE AND 
AUCIDENT COMPANY, 


LIMITED, 
OF LONDON, ENGLAND. 


United States Branch. 
STATEMENT, JANUARY {st, 1897. 


INCOME. 

ER saa icin hae einai ses Saree Resa uwnandeye $615,700.48 

ie ko aes io 0 Ko me wne wane eevee aea sas 20,748.75 $636,449.23 
BX PHN DITVURE. 

Rn oa okra euch aairi-e wa diadistenre sae aice were $228,219.26 

Commissions and Salaries. ........ccccccccececcs 252,458.18 

i ececc ici etee reds + cavenee dee 200505 10,940. 26 
All other payments. ........02..ccccceess 58.470.41 $500,088.11 
Income in excess of expenditure. ....cccsccccccescccccers $136,361.12 

ASSETS. 
See NG MIOINER 0.6. va doldwie de ode ahbes60 bb05 404660 wo¥d $221,000.00 
Pennsylvania R.R, 6% Sterling Bonds..............-...20c00- 60,831.25 
Re a Re ee LS ee eee 50,750.00 
Illinois Central R.R. 344% Sterling Bonds,............22.0000 23,845.85 
Cc. & W.-W. R.R. 7% Gen. Cons. Bonds... ..cccccccccvesccte 29,000.00 
Cityot persty City $F Bonds... ccs vccccccscccssvevceses ses 27,750.00 
i COCR AS WONGE. ccc vccvenecsestcesceedcniaaceeesees 38,625.00 
Baltimore & Ohio R R. 6% Sterling Bonds.................... 27,009.07 
Baltimore & Ohio R R. 4%% Term. Bonds................... II,310.09 
Illinois Central R.R. 314% First Mortgage Bonds.............. 27,250.00 
Manhattan Elevated R.K. 4% Cons. Bonds........ wiasd) dl? weenmle 23,625.00 
RE SONS Wee. BN BONDE. 5c ikcs cere ctieincsccsecsosdeveyes 9,400.00 
State of Massachusetts 344% Bonds..............06 ccesccces 27 000.00 
CHe OF BVOORIYN F168 BONG. 2.65.6 ccc ccssaccevestoesesesens 25,500.00 
Ge ONO SIGS BONUS oa oicdccees iinecse coewestonnes 51,500.00 
Mee GN ON BOCNOO i. 50.d.o care cedaviee s0veceeresecese ; 5,754 87 
mee Bib OE £0 CPOGIE OF TIU*8COS oes ccerccccccreesincces 39.461.76 
IN ov pos han eS aaawe ee oiee eK sineedees 4:0 eeiimecriecas 422.87 
Premiums in course of collection, net.............0cceececeeee 108,122.49 
$808,158.16 
LIABILITIES. 

I ONNIUD 5 6 wide clgwidivs db Read eceet paca eesev + - + «§303.099.09 
amore tor LGUs CUM ANGING. oo occcccccdccscevsvceccevenes 197,221.79 
EE ee re ee ae ee 2,287.91 
Satplus to Policyholders........scvesevesecvsescececsvevcccvess 305,549.37 
$808,158.16 
Deposited with New York Insurance Department ............. $221,000.00 
Deposited with United States Trustees.............cceceeeeee 473,000.00 


Abstract of Head Office Statement, January Ist, 1896, 


Statement for 1897 will be shown after annual meeting in April. 


Cash Capital, 36 NR Navarca. Woks 6-08 cw wGhes ipre'e Fsetae Baie kto $375,000.00 
ASSES. ..ccccrcrcccccccccerecese Vase verse Lee eee caw 1,605,634.65 
RE Ae ee akn eae Shae Reed gs Tw eReeee ae RSS pe as 636,17 73.94 
Surplus to NIN 0d oss sire ovicieieoniaieeerisinis bee wawece 969,460.71 
TE Sen Seeacciteste osuces Mates sie ws Sige vewenweadee 594,460.71 


The Whole Resources of the Company are Pledged on Every Policy Contract. 


WRITES 
EMPLOYERS’ LIABILITY 
GENERAL LIABILITY .. 
WORKMEN'S COLLECTIVE 
ELEVATOR 
TEAMS .. 
AND GENERAL ‘ACCIDENT 


~-; (INSURANCE 





UNITED STATES BRANCH. 


Established September, 1892. 


307-321 DEARBORN STREET, - CHICAGO, ILL. 


A. W. MASTERS, Gen’! Manager. 





NEDERLAND 


LIFE INSURANCE COMPANY, Limirep. 


EsTABLISHED 1858, AMSTERDAM, HOLLAND. 


UNITED STATES BRANCH: 874 Broadway, New York City. 
The Company’s New York Office opened October 2d, 1893. 


BOARD OF TRUSTEES: 

JOHN CROSBY BROWN, JOHN D. KIELEY, 

AMOS TT. FRENCH JAM*S BROWN POT TER, 
‘CHARLES E. WHITEHEAD. 


Condition on December 3ist, 1896. 





ASSETS. 

United States Bonds...... ice ctaecpis ocacpsenead gies wis site edhe si cisia iota ee 
American Railway Bonds and | Stock SE ee ee See Re 142,275.01 
ee ek EEE Ce eae eee eee 90,201.29 
Loans to Policyholders 2 ee 986.94 
Deferred and Uncollected Premiums .-_-...- 74,299.59 
Loans bearing interest, secured by collateral .................._-- cecceccee 46D 
Accrued Interest SLE EE SENS ER SE eee ne 4,918.29 
Premium Notes.......... re PRS ee Cee ee te ee thicicniad 945.63 

$617, 230. 13 

LIABILITIES. 

Premium Reserve ____. Se ee $262,902.00 


37,500.00 


Death Claims (in process of. ac adjustment) — 
1,761.34 


Prepaid Premiums - 





All other Liabilities.......-.-.-- siti ieealies --- 13,764.11 
Sorplus......... SS area ee ee ase 
$617,230.12 


Nore.—Additional sound Assets of $54,932.67 (not admitted) are NOT 
included in this Statement. 


BUSINESS FOR 1896. 


Total Premiums received during the year............-..-_-.------------- wees $429.42 aH 
Death Claims. Paid _. Sua bes save'n spina sbelecaniee 

In force on December Bist, 1896, 7948 CE RE ee aa jie sirda weal 
Which is a gain over 1895 of 2605 SE ee a ee ee 





THE Assets OF THE Home Orrice In HOLLAND ARE AN ADDITIONAL GUARANTEE TO 
THE Company’s PoLicvHOLDERS IN THE UNITED STATES. 


L. I. DUBOURCQ, President U. S. Branch. 








OF THE CITY OF NEW YORK. 


Organized in 1834. 


OFFICE, No. 161 BROADWAY. 





(This company has been uninterruptedly and successfully in 


business sixty-two years.) 
62nd Annual Statement of Assets, January Ist, 1896. 


U. S. Gov. and District of Columbia Ponds (Market Value)... $188,257.50 
State of Georgia Bonds (Market Value)..................... 25,000.00 
Real estate, unincumbered, situated in the City of New York.. 200,000.00 
Bank, Railroad and other Stocks and Bonds (Market Value)... 71 





id 7,065.00 
Loans on call (Market Value Securities, $450.00)............ 400.00 
Premiums in course of collection, less than three months due.. 154.930 82 
Se Pc eeGatarncces Viwehtesbaeeeenasasebywewes 24,411.46 
OER th DSBK GEE OMCE i665. ec ceveccccsserseess ‘eee 68,551.79 
NG Sioa nad Sad pease aoe aoa tewa Sea obaamesd nwa $1,379,216 57 
NS Spire aided obs ayers oS oS SR aes ied y Se $200,000 00 
PONENT PEE care seadecnicebseunaderdeaeee acces 689.946.32 
Reserve for losses, and all other claims......  ............ 204,657.89 
a tade Gagan ds saree eae amie bee wuri sie nis wleddlede es 284,612.36 


$1,379,216.57 
SURPLUS as regards Policyholders ........... ..... $484,612.36 

















